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It looks like that bent, burdened back can’t stand much more. With reconversion, 
shortages, strikes and the rest of the nightmare, that spine’s taken quite a beating. 
Just about one more straw in the form of a turbine breakdown, failure of a key 
production machine or a boiler explosion and crack goes the camel’s back. 

A Travelers Boiler and Machinery Policy, with accompanying business inter- 
ruption insurance, can keep the last straw from breaking that already over- 


burdened back. 
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THE TRAVELERS INDEMNITY COMPANY 
HARTFORD, CONNECTICUT 
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nsurance Stocks 
een as Very 
avorable Buys 


George Geyer Tells 
Boston Security Traders 
“Special Situation” 
Stocks of fire and casualty companies 
constitute what investment men call a 


“special situation,” meaning one of 
which a particular development can be 


counted upon to yield a satisfactory 
profit in a security even though the 
general market does not advance, 


George Geyer, specialist in insurance and 
bank stocks, told the members of the 
Boston Securities Traders Assn. Say- 
ing that in the narrow sense there is 
not a real “special situation” unless a 
particular development is already under 
way, Mr. Geyer went on to tell why he 
thought such developments were actu- 
ally under way with respect to fire and 
casualty stocks. He made the following 
points with respect to casualty stocks: 
—Automobile underwriting losses have 
depressed the casualty companies’ 
stocks to very low prices in relation to 
normal and prospective earning power. 


Three Auto Rate Increases 


—Three upward revisions in premium 
rates for automobile bodily injury and 
property daraage since V-J Day. It was 
not until the end of last year that the 
companies derived the full benefit from 
the policy increases while, as 1947 pro- 
gresses, they will obtain increasing 
benefits from the second increase, which 
became effective last August, while con- 
currently throughout 1947, and then up 
to February 17, 1948 the industry will 
gradually realize the benefits from the 
third rate boost. These higher premium 
rates materialize at a time when auto- 
mobile business is growing enormously. 
Financial responsibility laws should 
also accelerate this trend. 

—Major casualty lines, other than au- 
tomobile, produced an aggregate profit 
of nearly $6,250,000 in 1946 for the 20 
leading casualty companies studied by 
Geyer & Co. and prospects seem fa- 
vorable for even better earnings this 
year. Casualty companies benefit from 
strikes which have led to higher wage 
costs because compensation premiums 
are based on payrolls and when hourly 
wage rates increase, compensation pre- 
mMium income goes up in proportion 
without any offsetting increase in the 
exposure to accidents. Higher wages 
and higher prices detract largely from 
the lure of a small compensation in- 
demnity, while fraudulent claims should 
be reduced by the existence of state 
unemployment insurance funds from 
which the unemployed may collect 
benefits legitimately. Accident and 
health insurance has become the largest 
Premium type of producer in the cas- 
ualty field and underwriting results 





should continue excellent. 


|New Earning Power Peaks 


}—The arithmetic of casualty insurance 


and the logical consequences of re- 
cent developments indicate new peaks 
In the earning power of most casualty 
cOmpanies this year or next. 

_ Mr. Geyer gave the following reasons 
tor considering that a special situation 
exists with respect to fire companies 
stocks: 

—Fire rates are being increased, as in- 


Name Alexander 
Iowa Commissioner 


Gov. Blue has sent the name of Ster- 
ling A. Alexander, Webster City attor- 
ney, for confirmation to the senate as 
Iowa commissioner. Mr. Alexander 
would succeed Charles R. Fischer, who 
has held the post since 1939. The ap- 
pointment is for a four-year term start- 
ing July 1 and pays $5,000 annually. 


De Magnin and Loughery 
Unity Fire Vice-presidents 


Unity Fire has appointed P. R. De 
Magnin as vice-president in charge of 
the foreign department. G. M. Lough- 
ery has been advanced from assistant 
vice-president to vice-president. Both 
have been made directors. 

Mr. De Magnin will take over his new 
duties when he arrives from Brazil, 
where he is inspector general for Union 
Fire of Paris. 








dicated by the over-all increase of 10% 
recently announced in Massachusetts 
and the negotiations for higher rates 
now going on in New York state. 
—An improvement in loss ratios should 
be expected as policies—many of them 
for three or five year terms—run out 
and are renewed for adequate limits. 
Among non-business buyers of fire in- 
surance particularly the tendency is to 
wait for the expiration of policies be- 
fore renewing them for higher limits. 
—The end of the upward trend in 
prices and consequently the trend of 
fire insurance losses may be downward 
from here on. 

—A greatly increased volume of busi- 
ness is to be expected, meaning in- 
creased profits if rates are adequate. 


Fire Company Earnings 


The earnings of fire companies should 
be extremely high relative to present 
stock prices, Mr. Geyer said, citing the 
fact that underwriting earnings of 74 rep- 
resentative fire companies last year, af- 
ter the customary allowance for ex- 
penses prepaid on commissions which 
had not been earned by the end of the 
year, amounted to only $17,573,362. As- 
suming no further increase in the pre- 
mium writings of these companies but 
merely a stabilization of business at 
the present level, this group of fire 
companies would enjoy an estimated 
increase of $35 million to $40 million 
a year in earned premiums over the 
next two or three years based merely 
on business already on the books, pre- 
miums for which have not yet been 
earned. 


Substantial Increases Probable 


* Fire insurance stocks currently are 
selling at an estimated discount of ap- 
proximately 35% from the 1946 year- 
end liquidating values per share to 
yield an average of about 4.40% on 
present dividend rates, said Mr. Geyer. 
These rates, he said, appear entirely 
secure, with few exceptions, and sub- 
stantial increases seem highly probable 
for the next several panicadlh Aap 


Claude Casey to to L. & L. 


Claude Casey has joined London & 
Lancashire as Minnesota state agent, 
associated with State Agents Z. Z. 


Savory and O. G. Bjorgo at Minneapo- 
lis. He has been an insurance man 
since 1933 and has been with the Quincy 
Haas general agency at Minneapolis re- 
cently. 


Insurance Canceled, Then Fire 
Fire swept the storehouses of Lake 
Gardner Ice Co. at Amesbury, Mass., 
the day after Thomas J. Babine can- 
celed the insurance on the building. 


Agents to Gnaw on 
Buffalo at 
Okla. City Parley 


Plan Picturesque Barbecue 
with Indians—Other 
Entertainment Features 


A wild buffalo barbecue party in a 
setting of real Indian life will be the 
main entertainment feature at the mid- 
year convention of National Assn. of 
Insurance Agents at Oklahoma City, 
April 21-25. 

There will be a buffet dinner honor- 














LEDBETTER 


E. R. 


ing the state national directors and state 
and local association officers at a “state 
and regional’ night which has_ been 
planned, the golf tournament will be 
held in mid-week so that more guests 
may participate, and the ladies will be 
royally entertained. 

Chief Jasper Saunkeah and 50 mem- 
bers of the Kiowa Indian tribe trans- 
ported from their reservation at Ana- 
darko, Okla., will provide the background 
at the barbecue party. Chief Saunkeah 


is a deputy U. S. marshal at Okla- 
homa City. His tribesmen will be 
dressed in traditional costume, tepees 
and other accoutrements of Indian 


and ceremonial war 
be presented. 


life will be shown, 
and victory dances will 
The event will be held the afternoon 
of April 24, at Lincoln Park, unless 
the weather is foul in which case it 
will be shifted to the Coliseum. Some 
1,400 pounds of young wild buffalo, 
which dress from between 250 and 300 
pounds, will be barbecued over open 
pits. Harry T. Moran, secretary of 
the Oklahoma association, is chairman 
of the entertainment committee. 


Buffet Dinner 


The buffet dinner will be held April 
22. Entertainment will be provided by 
Lee Norton and the Ranchers. 

That same afternoon, Chairman E. R 
Ledbetter of the golf committee has 
arranged the tournament to be held at 
Oklahoma City Golf & Country Club. 

The first award will be made of a 
trophy sponsored by Alfred M. Best Co. 


Replacing the A. M. Best cup, retired 
at the Denver convention, the new 
trophy will be in the form of a large 


plaque which will remain with the as- 
sociation, and a smaller replica for the 
low gross score winner. 

The night of April 23 has been set 
aside for state and regional dinner 


Rider Listing Hotel 
Merchandise Costs 
May Solve U.&0. Snarl 


Narrow Definition Has 
Caused Imposition of 
Coinsurance Penalties 
NEW YORK—Use and 
losses in which hotels have found them- 


because they inter- 
merchandise more 


occupancy 
selves coinsurers 
preted 
broadly 
brought out the difference views 
that exists among companies this 
point. Efforts are being made to reach 
a solution to the problem that will be 


cost of 


than insurers have 


in 


their 


on 


satisfactory to the hotel people and 
also to insurers generally. 
The difficulty arose because a_nar- 


row definition of cost of merchandise in 
hotel and restaurant U. & O. policies 
would mean little besides food and 
beverages. Some companies have taken 
this view while others have gone along 
with the hotel people’s contention that 
since hotels and restaurants are largely 
service industries rather than purveyors 
of tangibles the cost of merchandise 
should cover not only things actually 
consumed but also the cost of service 
that rendered and should include 
such items as laundering and replace- 
ment of linens; glassware, dishes and 
silverware replacements, musical enter- 
tainment, if that is ordinarily supplied, 
and a number of other items. 

It seems likely that the solution will 
be to work out an endorsement for ho- 
tel and restaurant U. & O. risks that 
will specifically define what items are 
to be included in cost of merchandise. 
There is no reason from an underwrit- 
ing standpoint why this could not be 
done in arriving at the amount of 
U. & O. insurable value for. coinsur- 
ance purposes. 

Insurers who take the view that only 
such items as food and beverages should 
be considered in determining the cost 
of merchandise point out that the gross 
earnings form states that the insurable 
value the income less cost of mer- 
chandise and that these items are the 
only actual physical merchandise in- 
volved. Those who take the broad 
interpretation point ovt that this strict 
construction of the cost of merchandise 
produces a great discrepancy when a 
hotel is compared Big for example, a 
department store identical construc- 
tion across the roe where the store’s 
large stock of merchandise would re- 
sult in a substantial deduction from the 
insurable value as against the trifling 
deduction that would be allowed a ho- 
tel or restaurant under the strict con- 
struction cost of merchandise. 


is 


is 


gatherings. Facilities at Oklahoma 
Club, Beacon Club and Black Hotel 
Silver Lounge have been engaged for 
that evening, with the state associa- 


tions divided evenly for state and re- 
gional groups to get together in three 


large parties. Arrangements for tables 
must be made by each delegation with 
the entertainment committee. 

The ladies will be entertained at a 
luncheon at Oklahoma City Golf & 
Country Club, a visit to the mansion 
of Frank Buttram, wealthy Oklahoma 
oil magnate and other events. 

Mrs. Woody Clarke is chairman of 
the ladies committee, and Mrs. Fred 
F. Fox is co-chairman. 








CLARENCE HUBBARD GIVES VIEWS 








Urges Pooling of Talents to 
Renovate Poor Risks 


In his talk before the New Jersey field men’s meeting. Clarence T. Hubbard, 
secretary of Automobile, stated: “There still is a beckoning opportunity in the fire 
insurance business for agents and companies to get together through the inspiration 
of poor physical risks, of which there are 


and guidance of field men in the tackling 
many, in order to convert these bad lines 
into good ones by pooling the engineering 
talent of a group 
° oficompanies, along 
with the coopera- 
tion of the assured 
and the full sup 
port ot the local 
agent. 

“Sometimes this 
is accomplished by 
an individual com- 
pany but there are 
many poor. risks 
these .days which 
are being shopped 
around but with 

Cc. T. Hubbara few takers because 

the risk is classi- 
fied as indifferent, poorly maintained, 
with poor electric wiring, bad physical 
congestion, and other features unat- 
tended by the assured, who consequent 
ly is paying a high rate. 





Interim Arrangement 

“It the assured, through his agent, 
will convince a group of three or four 
field men that he will truly cooperate 
in meeting the necessary recommenda- 
tions, such a risk can be split up four 
or five ways, each company taking a 
small line, pending the time when the 
improvements may take effect and re- 
create the line into a profitable one. 
Not only would this be once at to the 


District 5 Women’ s Group 
Opposes Unionization 


Members of district 5 of 
the National Assn. of Insurance Women 
opposed unionization of their profession 
in a two-day regional conference. 

The sessions drew 150 from Minne- 
sota, Iowa, Wisconsin, South  Dakta 
and Nebraska. Twelve clubs were rep- 
resented. Henrietta Lamb of Martin 
Bros., Omaha, was general chairman. 

Attending were two national officers, 
Fern H. Anderson of Minneapolis, 
president, and Maida Pitblado, Minne- 
apolis,. secretary. 

Adah Lothrop of Hartford Accident, 
Sioux City, regional director, presided. 
Martha Schaefer, National Surety, 
president of the Omaha association, 
welcomed the visitors. Preceding din- 
ner the first day Royal-Liverpool was 
host at a cocktail party. 

Miss Pitblado told the group that 
women won their place in the insurance 
business during the war. She said that 
before that women did not get much 
encouragement from men to become co- 
workers in the field. Charles W. Mar- 
tin, president, welcomed the women for 
the Omaha Assn. of Insurance Agents. 

National American was host at a 
lunch and Fred Liles, branch manager 
for National Surety, gave an afternoon 
tea. 

Next annual meeting of district 5 will 
be next spring at Des Moines. 


Kaul Kan. Chief Deputy 


Commissioner Sullivan of Kansas has 
appointed R. H. Kaul, who has been 
county attorney at Wamego, as chief 
deputy 





G. G. Strom, ‘is now supervisor of 
agencies in Ramsay county, Minn., 
for St. Paul F. & M., succeeding Gale 
Perry, retired. Richard Rosacker suc- 
ceeds Mr. Strom as assistant agency 
supervisor. Walter Cecil has been trans- 
ferred from Evansville, Ind., as man- 
ager of the home office automobile 
claim department for Ramsay county. 


ject of 


two insurance business but it would save 
human life, 
compatible 
good public 
fire prevention.” 

Mr. Hubbard predicted great changes 
yet to come at an accelerated pace as a 
challenge of 
associated with the 
ness, He touched upon “his favorite sub- 


into the Fear Dock Hazard 


and be 
dutead effort of 
constructive 
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Minor, Wartield, 
Sherwood Slated 
by General Agents 


Three speakers are announced for the 
annual meeting of American Assn. of 
Insurance General Agents at Hotel 
Adolphus, Dallas, April 28-29. They 


€: 

Claude D. Minor, president of Vir 
ginia Fire & Marine; Guy T. Warfield, 
Baltimore, president National Assn. of 
Insurance Agents, and Donald B. Sher- 
wood, general adjuster of the National 
Board. 

All company executives are cordially 
invited to attend the convention. The 
association follows the consistent policy 


everyone of having no closed sessions. 


busi- 


fire insurance field and also emphasized 
the needed support to the public rela- 


tions campaign being conducted by the to Increase 


National 


field men and agents. 
Mr. Hubbard 


tions of 


facturing 


the assistance of 


NEW YORK—Shipping interests 


“transforma- and their insurers are facing an added 
manu- difficulty in their fight to reduce cargo 
merchandising thefts in the port of New York. Cus- 


formulas are changing in some instances toms forces have been ordered cut be- 
almost overnight, against a previous lag cause of a budget slash by the House 
consisting of about an 18 year span be- of Representatives. 


fore an 


fully operative. 
alert underwriting | 


formed 


became James B. Young, vice-president of 
This calls for the most Barber Lines and president of Bureau 
f well-in- for the Suppression of Theft & Pil- 
assist the ferage, said that the government will 


guidance of the success of the fire in- be aiding thievery on the docks if the 


surance business in their 


first-hand con- recent cut in the customs patrol and 


tact with these far-reaching changes. laborer force is made permanent. Car- 
Even the fire insurance business itself goes are seriously delayed, he said, by 
is subject to ron which heretofore a shortage of government laborers who 


never made 
our duty 
transformations 
of them if possible.” 


Fire at Danville, Va., 
Causes $300,000 Loss 


Fire originating 
ple’s Auto Supply Co. at Danville, 
i loss of almost 
The auto supply firm loss on 


resulted 
$300,000. 
contents 
building, 
in area, 
Carolina 
pied the 


and used 
warehouse. 
The building 


loss of 


slight salvage in brick nent aa 


$50,000 


Other losses 


transfer 


auto supply concerns, 
and mercantile store, 
small concerns, 
two concerns 
some of 


$17,500; grocery, —————----—- 
$17,000, and other 


One or 1946 MUTUAL FIRE 


were only partly 





it is Weigh certain shipments, leaving goods 
these open to theft. 


ote cere 


_ Smith Heads Nominators 


A, J. Smith has been appointed chair- 

man of the nominating committee of the 

New York Board. Other members are: 

Olin L. Brooks, John <A. Forrestel, 

Peo- George F. Kern, C. A. Nottingham, 
Va., Chris D. Sheffe and O. Tregaskis. 


The J. B. Wilcox of the FBI, Buffalo, will 


about three-fourths of a block talk at a luncheon of the Underwriters 
» Virginia- Board of Rochester, N. Y. on April 


occu- Rochester Insurance Women’s Assn. 


structure above the first floor will hold guest night on April 


sales —_— 


Irving L. Pratt, Jr., will soon go with 


with a the firm of H. S. Weber Co., New York 


only City. Since 1939 Mr. Pratt has been 


About with the America Fore and for a year 
destroyed. has been a_ solicitor for Continental. 


ot a He was discharged recently as an army 
other captain. 


March 27, 








Anniversary 
Number Now 
Is Being Mailed 


The golden ainiversary number 
THe NationaL UNDERWRITER will beg: 
to reach subscribers this week. T; 
first thing that will impress those wh 
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it contains more than MajJOr artichi 11 shoroug 





and features, many of them among ¢ 
finest THe NATIONAL UNDERWRITER }y 
ever published. There are 339 adve 
tisements, and it is the largest sing 
edition ever issued by any _ insuran 
publication. 

Regular subscribers to the two ed 
tions of THe NATIONAL UNDERWRITH 
the fire and casualty and the life, ; 
ceive the special number — withoy 
charge. 
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Many of the leaders in the insurang ionship b 


business contributed studies of lasting Bquare Ga 
value, and the quality of the editorig The tear 
content is extremely high. Although j Fdmondso 
was impossible because of the limite ors. Whi 
tions in space to review all of the event ind their 
of importance in the development of ip uests of 
surance in the last 50 years, or to tutBianager ¢ 
the spotlight on every one of the meirpemical 
who helped to make insurance histonfominent 
since 1897, or even to cover in detail: New Yor 





every phase of the business, the majifumber c 
landmarks since 1897 have been treatedfvere also. 

st of t] 
Look Ahead as Well as Back costennate 


Yet the edition is by no means de ppeakers V 
voted entirely to reminiscences. As 4 fork “Tit 
matter of fact, much of the materiahe New 
deals with present day problems ani boys wer 
future possibilities. The authors have lub’s. wit 
looked ahead as well as to the past. way back 

First of all the edition is a reflection off at Wi 
of the impressive place that the insur-p2 action. 
ance business has made for itself in th Mr. Ed 
American economy. However, it is alsof® Canad: 
a tribute to those who started TH Blue Goc 
NATIONAL UNDERWRITER and whose é Toronto 
forts placed it in the forefront of it Tuesday. 
surance publications. More than anf New 
other single edition the company ha ory . 
ever published, it is the product of the Pond. — 
entire NATIONAL UNDERWRITER organize the Kans 
tion. It is an interesting and_ signif- April 30, 


cant issue. pt Kansas 
ear to Florid: 
‘ . bf May 
Aircraft Experience fsrious I 
visited ne€ 
Reported for 1946 ne Te went 
Prema. Losses 


American Fidelity ...... > 28,383 & 8,07 
Ragte Fire, BH. FT. .ccvsse 126 ool V ] 
tot 211,269 105,358 da. 


Automobile ........e+e6- 





Louisville F. & M. ...... 2,092 

Natl. Union, Pa. ...... . 231,043 

Rhode Island .........-- 745,652 6,298 
Standard, Conn, .........- 30,181 9,001 

Wk, PO wc cvdssscceess 2,059 42 RICH! 
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Assets Prems. Surplus Prems. os eget Oo 
3 $ 3 $ enactmen 
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he gr rere $ ae go RECIPROCALS AND LLOYDS Comm 
the group were of the -e- {those pr 

dresses, Druggists’ Indemnity Ex.............. 286,505 26,4 256,139 65,709 24,567 ” 
aaa = i ait _____and hear 
wi psc ~ |president 
Fire Co 1946 S Figures in Tabloid _ si 
ire Company Metemsont igures in labloi Element 
Theo. 
of the a 
Tne. in Reins. Inc. in Capital or Inc. in Net Losses 1,083 his adm 
Assets Res. Reins. Res Stat. Dep. Surplus Surplus Prems. Paid Ratio muct t 
$ $ * jmuch s 
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toutavie F. 90, 904.066 483 Spt rye peed oe 057 , * Itheir bu 
Standard, »365 4,599,381 915,57: 1,000,000 ©,391,378 _Oscar 
N.A.LA 
© 3 > e About 1 
Fire “een Experience in 1946 by Lines sored b 
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Extended Coverage Tornado-Windstorm Sprinkler-Leakage Riot & Explosion Motor Vehicle | > 
Paid Paid Paid Paid Paid MIN! 
Prems. Losses Prems. Losses Prems Losses Prems. Losses Losses Minneay 
$ 3 3 $ 
1,517,394 420,323 5,481 8,318 05,722 5,694 
124,999 21,3438 520 5 1,719 49 
580,324 147,080 6,415 9,186 1,881 19,649 2,356 
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Feorge 2E Edmondson 
shepherds Fla. Hoop 
thamps on N.Y. Trip 


R Will beg: NEW YORK—George E. Edmond- 
week, Tip"; prominent general agent of Tampa 
6 those yh nd most loyal grand gander of the 

Hows Blue Goose, was in New York last 
lajor ar reek with the basketball squad of 
: amen jllsborough high school of Tampa. 
mwaires fi hy he team had won the class A state 
339 adv ampionship and the trip was in the 
rgest cs: ature of a reward for their accom- 
~ mena ishment. Several years ago the Hills- 
; *nTale rough team seemed to have a de- 
atist attitude. To stir up interest, 


d 


number 



















< ‘ir. Edmondson proposed that if the 
Hae life am would win the Florida champion- 
é | “hip a group of Tampa citizens would 
“r  withowgance a trip to New York so the 


layers could see the national cham- 


¢ INsurane onship basketball games at Madison 
Bay! — quare Garden. 
Althan aa The team made good and so did Mr. 
tl ry dmondson and_ his fellow contribu- 
te Amitéiors, While at New York, the squad 
f the VveliBnd their two coaches were luncheon 
ment of itfuests of George W. Lilly, general 
Or to tutfnanager of F.C.A.B., at the Drug & 
of the meirhemical Club and of J. F. Inglis, 
nce histoyfrominent New York broker, at the 
r in detaliNew York Athletic Club, where a 
the majofiumber of basketball sports writers 
"en treate(ivere also guests. Ralph Trost, column- 
ck st of the Brooklyn “Eagle” was 
oastmaster and the principal other 


means deppeakers were Louis Effrat of the New 
ces. As York “Times,” and Everett Morris of 
e materidthe New York “Herald-Tribune.” The 
blems aniboys were given lapel pins with the 
thors hayelub’s winged foot emblem. On their 
e past. way back to the south the boys stopped 
| reflectionfof at Washington to watch Congress 
the insurf_action. 

self in tht Mr. Edmondson continued northward 
rit is algo Canada, addressing meetings of the 
irted TupBlue Goose and ladies auxiliaries, in 
whose efloronto on Monday and Montreal 
ont of ingluesday. He was scheduled to return 
than angto New York City on Wednesday to 
ipany hapettend the meeting of New York City 
uct of thgeond. He will attend the meeting of 
organiafhe Kansas Blue Goose at Wichita, 
id signif-f\Pril 30, and Heart of America pond 
at Kansas City, May 2. After returning 
to Florida, he will leave the latter part 
of May for the Pacific coast to visit 
various ponds there. He has already 
visited nearly all the ponds in the mid- 
dle west. 





a. Agents Hear 
cFall, Minor 


= RICHMOND-—Speaking before a re- 
~Bional meeting here of Virginia Assn. 
pf Insurance Agents, John M. McFall, 
vice-president and chief attorney of 
eee|U. S. F. & G. urged the agents to meet 
the challenge to the retention of state 
control of insurance by working for the 
enactment in their state of the legisla- 
tive program of the all- industry com- 
mittee and the insurance commissioners. 
Commissioner Bowles was among 
those present who greeted Mr. McFall 
_jand heard his address. Claude D. Minor, 
President Virginia Fire & Marine, pre- 
ceded him with an address on “Time 
Element Coverages.” 

Theo. W. Kelley, Richmond, president 
of the association, in detailing work of 
his administration, told the agents that 
% j|much stress is being put on education 





Net Losses 
Paid 


100,642 
672,204 
36,642 








} sie with a view of raising the standards of 
: s0933 [their business to the professional plane. 
35.3 Oscar H. West, manager of the 
eee} V-A.1.A. Washington office, was present. 
About 160 attended the luncheon spon- 
sored by Insurance Club of Richmond. 

a, (Miller to Appeal Again 
R. MINNEAPOLIS—Jack T. Miller, 







Minneapolis general agent, has indicated 

169,038) that he will carry his fight against the 

1,062,569] Minneapolis local board to the state 

iesef supreme court. The lower court re- 
cently denied him a new trial. 


XUM 





EXPLORE NEW SUBJECT 





Insurance Statistics as 
Market Research Source 


NEW YORK — Insurance statistics 
are an untapped source for market re- 
search, Shelby C. Davis, deputy superin- 
tendent of insurance of New York, said 
in his talk before the statistical methods 
group of the American Marketing Assn. 
here. Mr. Davis and Thomas F. Tar- 
bell, actuary of Travelers, discussed the 
subject after an introduction by Frank 
Lang, assistant research director of 
Assn. of Casualty & Surety Executives, 
had introduced them. More than 100 
attended the luncheon. 

For years the fire insurance com- 
panies have been collecting elaborate 
statistics on losses, and some companies 
divide property into 600 classes, Mr. 





THOMAS F. 


TARBELL 


Davis said. However, most companies 
use about 150. These then are broken 
down into type of construction, then by 
protection areas, making about 3,600 
Statistical units. The average in the in- 
dustry is approximately 900. The figures 
show the underwriter whether to take 
risks and for how much, he said. 


Use Loss Figures in Selling 


Because of 
modity prices, 


the sharp rise in com- 
agents have used loss 
figures as potent sales arguments for 
the last year or two. They have taken 
the opportunity to point out that a cer- 
tain class has had poor experience, and 
in the process have increased the insur- 
ance to meet the value. 

These figures have been entirely for 
use by the insurance companies intern- 
ally. The National Board collects fig- 
ures for companies and passes them 
along to the states, Mr. Davis said. Up 
to 1947 there were 26 classes, when they 
were increased to 115. What use are 
these figures to the marketing people, 
he wondered. Certainly they would be 
of interest to manufacturers of fire pro- 
tection equipment. 

The annual statement figures, he sug- 
gested, undoubtedly would be good 
sources for marketing data, if they were 
studied with that end in view. For ex- 
ample, under schedule D, that part of 
the annual statement book dealing with 
securities, the bonds and stocks of the 
various companies are shown. Another 
source for marketing data might be the 
salary figures shown in the statement 
blanks. If a company is spending a con- 
siderable amount on clerical help, it 
might be a candidate for mechanization. 

The figures in the annual statement 
must be used with great care, Mr. Davis 
said. For example, one company in its 
1946 report showed business up 20%, 
salaries down 5%, and field men’s ex- 
penses down 10%. This was intriguing 


to Mr. Davis, and he called on the 
comptroller. The comptroller explained 
that the company had shifted a larger 
share of expenses to a subsidiary com- 
pany. Actually, the company was pay- 
ing higher salaries than it had been 
doing, and its over-all expenses were up. 

Mr. Tarbell indicated the nature of 
insurance statistics and then said that 
the marketing men would have to reach 
their own conclusions as to whether 
they were of any value. He pointed out 
that in determining their own market, 
the insurers used statistics on popula- 
tion, density of population, dispersion 
of population, etc.; the volume of busi- 
ness available because of social or semi- 
social laws; the relative wealth of the 
political unit as reflected in capital as- 
sets or income of its inhabitants. This, 
he admitted, was a crude use of market 
data. The insurers do use research, 
however. In general, they know where 
the business is and go after it. 


Cost of Distribution 


To an insurer the cost of distribution 
is important. In too sparsely populated 
communities it may not be profitable to 
go after business, especially where 
audits or inspections are required. How- 
ever, the insurers usually are ready to 
take insurance wherever it develops. 

The insurers maintain statistics by 
production units; that is, by branch 
offices, general agencies, states, or 
agents, and while these are generally 
quantitative and are used for sales pur- 
poses, the companies also are interested 
in the quality of the business. Conse- 
quently they check losses by areas, and 
if these get out of line they attempt to 
determine why and then try to correct 
the situation. Mr. Tarbell doubted that 
internal statistics of this kind would be 
of much use to other industries, al- 
though there might be limited use by 
certain other enterprises. 

External statistics should be of great- 
er general marketing value, particularly 
in banking and allied services. In the 
casualty field statistics are available, but 
are not as extensive as those from the life 
field. Premiums by line in states may 
be of marketing value, though here the 
market analyst should distinguish be- 
tween compulsory and luxury lines. 
Glass statistics might be of interest to 
certain industries. 

Mr. Tarbell warned that there were 
several elements in insurance figures 
tending to distort comparative statistics. 
For example workmen’s compensation 
premiums are treacherous because bene- 
fits may vary widely from state to state. 
The financial responsibility law throws 
the automobile statistics in New York 
and other states somewhat out of focus 
so far as marketing data is concerned. 


Reading Railroad Head 
North America Director 
Revelle W. 


Brown, president of the 


Reading Railroad, has been elected a 
director of North America. 
From laborer on the Illinois division 


of Baltimore & Ohio Railroad, in 1901, 


Mr. Brown rose to become operating 
head of one of B. & O.’s principal sub- 
sidiaries. 


He was elected president of Lehigh 
Valley Railroad in 1941 and president of 
Reading Company in 1944. 


Fire in Starks Building 
LOUISVILLE—An electrical fire, 
starting in utility cabinets about the 
sixth floor of the Starks building, in- 
surance center of Louisville, caused 
damage of $50,000 or more, and put 
many ‘phones, light circuits, ete., in ,in- 
surance offices out of commission. 


Forwem North 
America V. P.;7 
Others Advanced 


Henry W. Farnum, 
secretary of North America, 
elected vice-president. 

R. Bruce Miller becomes marine sec- 
retary; H. Richard Heilman, fire secre 
tary and Benjamin Rush, Jr., automo- 
bile secretary, in addition to his position 
of vice-president of Indemnity of North 
America. 

Joseph W. 


formerly marine 
has been 


Huggins, inland marine 
department; F. C. Clement, Jr., automo 
bile department; and Charles A. San 
ford, aviation department, were elected 
assistant secretaries. 

Charles J. Hare, liability department, 
and Charles A. Sanford have been named 
assistant secretaries of Indemnity of 
North America. 

Mr. Farnum joined North America in 
1925. After service at’ Baltimore, New 
York and Pittsburgh, he went to the 
head office in 1928 as assistant Phila- 
delphia marine manager. Two years 
later he became marine loss adjuster and, 
later, marine underwriter. He was 
elected assistant secretary in 1940 and 
marine secretary in 1943. 

Mr. Miller, who succeeds him, went to 
North America in 1925 as an inspector 
in the marine department. Later, he 
became manager of the marine service 
and the inland marine departments, sub- 
sequently becoming assistant secretary. 

Mr. Heilman, after service as a spe- 
cial agent in various places, was trans- 
ferred to the fire underwriting depart- 
ment in the head office in 1941. He was 
elected assistant secretary in 1944. 

Mr. Rush went to Indemnity in 1923 
in the surety department and was elected 
assistant secretary in 1927; assistant 
vice-president in 1929; and vice-presi 
dent in 1932. 

Mr. Huggins joined North America 
in 1928 at the head office. In 1930, l« 
was transferred to the coast department 
In 1944, he returned to the head office 
as assistant manager of the inland ma- 
rine department and, in 1945, became 
manager. 

Mr. Clement joined North America’s 
automobile underwriting department in 
1920, and has spent his entire business 
career in that department, subsequently 
becoming manager. 

Mr. Sanford went to North America 
in 1945 to head its newly-formed aviation 
department, after three years in the 
army air forces. Previously, he had 
been eastern manager of Aero Insurance 
Underwriters. 

Mr. Hare joined Indemnity in 1923. 
He subsequently became examiner, un 
derwriter, supervisor and, in 1941, was 
appointed assistant superintendent of 
the compensation and liability depart 
ment. 


Stubington Heads Western 
and British America 


G. Stubington has been elected presi 
dent of British America and Wester “4 
Assurance. He takes the place of E. . 
Brownell, who has retired on a oan 
Mr. Stubington has been vice-president 
and managing director and has been 
with the companies since 1913. 

Hugh P. Ham, who has been an as- 
sistant secretary, is promoted to assist- 
ant general manager. 

Mr. Brownell had been president 
since 1931 and had been with the com- 
pany since 1905. He expects to spend 
much of his time in Australia with his 
family. 


its 


National Fire Plaques to Agents 

T. L. Mulcahy, Wisconsin state 
agent and C. G. Schaefer, special agent, 
presented plaques to agents with 25 
years of representation in National Fire 
at a dinner in Somerset, Wis. Re- 
warded were M. W. Young and Gerald 
Peterson, Ellsworth; Robert Knowles, 
New Richmond, and Henry J. LaGran- 
deur, Somerset. 
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Indem., N. A, . 388,998 89,883 6,436 5,374 2,189 14,271 57,193 | Burglary Losses ... _187,618 TR coast ath agg aale 11.58 
141,729 32,204 “roe 861 5,103 17,544 | P. D.-Coll. Prems... 9,520,871 ee ee ee noe en ee se ae 
Liberty Mut. ... 892,030 82,787 15,805 ...... 384 5,416 51,177 | P. D.-Coll. Losses... — 4,980,999 a ees «->.* ee 
447,385 10,885 RN bids si 155 262 «=. 26,582 *Includes classes shown below and auto “*™er. Farmers Mutual.. 18,928 
Lon, & Lan. Ind. 119,781 35,471 1,901 9,151 2,082 10,484 = 9,465 | fire, theft. etc., of full cover insurers. RENAE. LORI. = 9.0 +2 0 = 
33,226 5,989 2,621 —106 1,810 3,331 3,592 | +Fidelity-surety combined. (CONTINUED ON PAGE 17) 
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Said the Arab chief to Amaturus: goats and bullocks . . . ‘Not a peril 
“Which of life’s dangers, O wise one, but I have foreseen it’. 
is to be most feared?” “Yet one day a great commotion 


oe arose. Nomad weavers, angered by 
Amatutrus replied: “Let me tell you 44, prices offered for their rugs, 


of Mosa Mirza, merchant of Bagdad. smashed and destroyed the merchant's 
His precious wares were well pro- entire stock. 

tected from sun and rain, guarded “Truly,” concluded Amaturus, “the 
well by Ethiopians at night, with greatest peril is the one for which we 
goatskins of water for fire quench- are not prepared . . . that is the one 



























3% ing, brass stanchions against stray most to be feared.” 
151,213 rt , 
66,002 4 ... let the loss, not the hazard, decide 
11,398 y the protection, for the only expensive 
— a Bg insurance is the kind you didn’t have, 
ot 1 de —D. S. Butler) 
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Alabama Annual 
To Be at Mobile 


MONTGOMERY The midyear 
meeting of the Alabama Assn. of In- 
surance Agents here proved to be one 
of the best such gatherings. Members 
of 60 agencies took part. An invita- 
tion from the Mobile agents to hold the 
annual there September 4-6 was ac- 
cepted unanimously. 

Subjects discussed included the con- 
tract between the WAA and America 
Fore group providing nationwide cover- 
age on WAA goods sold on the install- 
ment plan; commissions; efforts to es- 
tablish a separate insurance department; 
the proposal for increasing dues to the 
National association; safety responsibil- 
ity laws; costs of agency operations: 
activities of the Alabama Farm Bureau 


_MeNATIONAL UNDERWRITER — 


Federation; and educational matters. 

Jesse C. Hearn, Roarroke, president, 
was in charge of the morning session, 
He reviewed progress of the organiza- 
tion, noting there has been an increase 
in membership of 34 agencies. 

W. O. Thomas, Birmingham, dis- 
cussed the contract between the WAA 
and America Fore. He questioned 
whether the Alabama countersignature 
law had been complied with, and asked 
whether Alabama agents were being de- 
prived of opportunity to procure the 
business of direct writing without re- 
gard to usual practice, which also was 
discussed. 

Recommends Survey 

There was considerable discussion of 
agency cost and some of the details of 
the survey made by the N,A,I.A. last 
vear were brought out. This led to a 
recommendation that such a survey be 
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Because of the scarcity, homes 
mean more today than ever 
before. Among your prospects, 
some are planning to build new 
homes, others are remodeling 
their present living quarters, 
others are renting houses or 
Gpartments, and some rent 
property to others. All of them 
need sound insurance protec- 
tion. It is up to YOU, Mr. Insur- 
ance Agent or Broker, to see 


that it is adequate. 


Listen to Crimes of Carelessness 
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Mutual Network Sundays 3:30 to 4 P. M., E.S.T. 
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A Company is Known 
by the 
Agents It KEEPS 
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D. P. LEMEN, President 
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Alabama and that the cen- a 


attempted in 
tral office get out a questionnaire to 
complete a survey of the agency costs 


among members of the Alabama asso- 
ciation. 

Elvin C. MeCary, Alabama, sug- 
gested that it might be wise for the 


companies to provide a larger minimum 
premium with the corresponding larger 
minimum commission. 

Reporting for the rural agents com- 
mittee, Neal Morgan, Heflin,. chairman, 
stated that the committee had adopted 
a resolution to ask the rating bureau to 
procure from the farm writing compa- 
nies reports showing the premiums and 
losses they had experienced in those 
lines in Alabama in the. past five years 
on fire insurance. 

A luncheon was given by Montgomery 
Insurance Exchange. Lester Hall, for- 
mer president of exchange, pre- 
sided. 

The manager reported that the Uni- 
versity of Alabama had informed him 
that the University would be ready to 
afford facilities for a short course school 
when the association would require the 
space. The university authorities also 
have suggested that time be alloted on 
the short course school program for 
two or three lectures by members of 
the faculty of the school of commerce 
on subjects pertaining to current busi- 
ness trends. 


Three Marine Groups Elect 
New Officers for 1947 


The American Marine Hull Insurance 
Syndicate, American Marine Syndicate 
for Insurance of Builders Risks, and 
United States Salvage Assn. have 
elected new officers. 

New hull syndicate officers are: 
Chairman, W. B. Harwood; vice-chair- 
man, J. S. Gilbertson; manager and un- 
derwriter, W. B. Harwood; underwriter 
for builder’s risks, S. D. Livingston; 
treasurer, E. W. Schuler; assistant 
treasurers, R. F. Weyant, and H. Dorf- 
man; secretary, S. D. Livingston; man- 
ager of loss department, O. J. DuFour. 

The salvage association elected Mr. 
Harwood as president; Mr. Gilbertson, 
vice-president; M. F. McAlinden, ex- 
ecutive secretary; S. D. Livingston, sec- 
retary; E. W. Schuler, treasurer, and 
R. F. Weyant and H. Dorfman, assist- 
ant treasurers. 

Officers of the builder’s risks syndi- 
cate are: Chairman, Mr. Harwood; vice- 
chairman, Mr. Gilbertson; underwriter 


the 


and secretary, Mr. Livingston; treas- 
urer, Mr. Schuler; and assistant treas- 
urers, Messrs. Weyant and Dorfman. 


Good Attendance at Nash 
Auto Adjusting School 


A successful school in automobile ad- 
justing was completed last week at the 
Nash Motors plant at Milwaukee. Don- 
ald Clark, Fire Companies Adjustment 
Bureau, New York, and H. F. Wan- 
gerow, automobile supervisor at Chi- 
cago for Western Adjustment, led the 
classes. Adjusters from both companies 
attended. 

The adjusters were taken through the 
plant to get first hand knowledge of 
automobile construction and the prob- 
lems involved in repairing vehicles. Spe- 
cial emphasis was placed on the study 
of damaged automobiles and the cost of 
repairs from the viewpoint, of adjusters. 


RFC Insurance Setup 


WASHINGTON — Latest organ- 
ization of RFC insurance work finds it 
lodged in the insurance, claims and cus- 
toms branch of the office of RFC Con- 
troller Harold W. H. Burrows. 

Hugh Colwell, last of the RFC old 
guard insurance staff of wartime, is in 
charge as acting chief, and personally 
handles fire matters. George Watson 
is in charge of liability and J. J. Camby, 
marine. 

After Hugh Stephenson, former RFC 
insurance chief, was “loaned” to war 
assets administration a year ago, RFC 
insurance matters were handled in the 
examining division, liquidation section. 


‘Geadute Retionei 
Weipert Manager 


James S. Goodwin, manager of the 
Chicago department of London Asgyy. 
ance and Manhat- 


tan F. & M. for 
more than a quar- 
ter century, is re- 
tiring and will be 
succeeded by Karl 
Weipert, who for 
some time _ has 
been assistant 
manager. 

Born in Brook- 
lyn in 1882, Mr. 
Goodwin _ started 
his insurance ca- 
reer in 1901 with 
the New York 
agency of Hall & 
Tenshaw, in 
which his father, Warren F. Goodwin, 
was a partner. In 1907 he _ became 
brokerage manager for the Moore, Case, 
Lyman & Hubbard agency of Chicago, 
and later was associated with Rollins- 
Burdick-Hunter Co. 

He was appointed Cook county man- 
ager by the London group in 1920 and 
established an outstanding record in 
the 27 years that he has directed opera- 
tions in that territory. Mr. Goodwin 
has been a director of the Chicago 
Board and has served on several com- 
mittees. 


Weipert Well Qualified 


Karl Weipert has been associated with 
London’s Chicago office for the major 
part of his business career, starting as 
manager of the automobile department 
there in 1923 after several years with 
National. He served for a time as 
special representative in the mid-west- 
ern territory and was promoted to as- 
sistant manager at Chicago in ‘1939. 
He has had an active part in the de- 
velopment of the group’s Illinois busi- 
ness and is thoroughly grounded in his 
new duties. 





Karl Weipert 


American Employes to Hear 
“Music by Muzak” at Work 
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American group will provide a back- AR 
ground for working hours of home office resi 
employ es by installing “Music by Mu- ara 
zak,” a service which features transcrip- fox 
tion of selected music. “Music by Mu- : 
sak” will initially cover selected areas pus 
of the American building at Newark. on 
After a test period, consideration will be etc 
given to the extension of music to other ben 
sections. 

a ane 
° i ) 
Occupational Taxes OK'd qu 

The Kentucky attorney general holds = 
that cities can impose soccupational taxes ’ 
on agents of ‘ ‘foreign” insurers or those tre 
chartered in other states, except for e 
agents of foreign companies writing life 
or casualty policies, or both, under as- 
sessment or cooperative plans, who are 
exempted under the law. mH 

ar 
WRITING A 
SERVICE : 
s¢ 

Good typists are still on the “hard- ai 

to-find” list. Let us help you with re 

your typing and policy writing over- al 

loads. Our typing division is organ- c 

ized to give you prompt and accurate xz 

service on policy writing, claim and 
engineering reports, expiration notices tr 
and general typing. Call or write us © 

when you have that overload. d 

A Service Organization for the 
Insurance Industry 
330 S. Wells Chicago, Illinois 
Har. 0058 
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AGENTS GROUP AND AIR INSURER 
HOLD PARLEY AT NEW YORK 





NEW YORK—The aviation commit- 
tee of National Assn. of Insurance 
Agents Monday met with representa- 
tives of aviation insurance groups and 
individual insurers writing the line in 
the first meeting of its kind here. 

Among the problems discussed were 
direct representation, adjustment prac- 
tices, agency appointments, forms and 
coverages and public relations. The 
committee urged that qualified agents 
be given binding and policy writing 
privileges with a commensurate com- 
mission increase. There should be 
agency education in aviation insurance. 

Hope for future meetings of a simi- 
lar nature were expressed by John 5. 
Rowland, Racine, Wis., committee 


So. Cal. L Surety’! Men Honor 
Memory of W. M. Walker 


LOS ANGELES—The 
derwriters Assn. of 


Un- 


Cali- 


Surety 
Southern 


fornia, at its annual banquet paid trib- 
ute to the late William M. Walker, 
vice-president of Fidelity & Deposit 


of Maryland. Manager A. A. Zimmer- 
man of American Surety, dean of surety 
men in the city, delivered the eulogy. 
F. Stanley Plews, immediate past 
president of the association and assistant 
manager of Travelers, was presented a 
wrist watch. 
, Guests were A. W. Cartwright, Los 
Angeles deputy city attorney, and F. A. 
Casavant, supervising investigator of the 
insurance department. 


chairman. Attending for agents were 
John C. Conklin, Jr., Hackensack, N. J.; 
Ernest Merklein, yet La., and 
Frank C. Colridge, George D. Fairleigh, 
Jack Baldwin and Stuart Brown of the 
headquarters staff. W. J. Hobin, Stock- 
ton, Cal., was here and attended. 
Alphonso Ragland, Jr., Dallas, com- 
mittee member, was unable to attend 
because of the death of his mother. 
For the insurers representatives were 
Donald M. Stewart and W. E. Baine, 
Aero Insurance Underwriters; W. M. 
Churchill and James Cozzie, Associated; 


John F. Walker, Newhouse & Sayre; 
C. A. Sanford and W. E. Kipp, North 
America, and Carl V. Fisher, U. S. 


Aviation Underwriters. 





Mendenhall Leaves 
Towner Bureau 


William K. Mendenhall, assistant sec- 
retary of Towner Rating Bureau, will 
leave April 15 to join New Jersey State 
Bankers Assn. 

Mr. Mendenhall has been with the 
bureau since 1938 when he became man- 
ager of the research division which in- 
cluded supervision of financial institu- 
tion rating. Prior to that he was for 13 
years with Bankers Trust Co. of New 
York. In 1937-38 Mr. Mendenhall made 
a survey of insurance requirements for 
Federal Deposit Insurance Corp. 


N. Y. Brokers May 13 to Hear 


ae Subete? in 
Rhode Island on 
Rate Legislation 


The open competition bill sponsored 
by the Rhode Island legislature insur- 
ance committee was endorsed by repre- 
sentatives of the state agents’ associa- 
tion and half a dozen stock companies 
and attacked by spokesmen for the Na- 
tional Board and the mutuals. 

Carleton I. Fisher, president Rhode 
Island Assn. of Insurance Agents, fa- 
vored the bill and opposed the all-indus- 
try bill, which has also been introduced, 
saying the latter was discriminatory 
against the agents and would tend to 
raise rates for the many insured who 
now pay preferred risk rates. 

Others who backed the committee bill 
as against the all-industry measure were 
S. W. Carey, III, president Providence 
Washington; R. B. Ely, North America; 
Rowland Crowell, American-Associated; 


Thomas Butler, Boston-Old Colony; 
John Harnett, Rhode Island; Raymond 
Prince, Employers Fire, and William 
Dobbin, Potomac. 


On the opposite side were J. Raymond 
Berry, general counsel National Board; 
Felix Hebert, Associated Factory Mu- 
tuals, and Sidney Clifford, American Mu- 
tual Alliance. One of the arguments 
made against the committee bill was that 
it would permit the agents to write in- 
surance at any rate “under the table” so 
long as the rate was below the maxi- 
mum filed with the commissioner. 

Chairman W. E. Powers of the legis- 
lative committee said the Justice De- 
partment had OK’d its measure as meet- 
ing federal requirements. He took the 
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12% in New York bankers 


The National Bureau of Casualty 
Surety Underwriters and the Muy 
Casualty Insurance Rating Bud 
have announced general revision 
rates for owners’, landlords’ and , 
ants’ bodily injury liability in New \j 
state effective March 31. 

A uniform increase of 15% appli 
rates for all classifications rated 
area, frontage or area and frontage 
posure bases. Some revisions are be 
made also in the rates for classifica 
rated on exposure bases other 
area and frontage. Both increases 4 
reductions are being made in the ky 
rates, but no change is being ma 
the rates for the two principal classify 
tions, residences and theatres. The 
fect of the revision on the entire y 
level for O. L. & T. 
bility is an increase 
12%. 

This is the first revision in rates 
this coverage since 1939, and is 


e 


iT 


of approximat 


ee of a countrywide _Tevishatutory 


of O. L. & T. rates and rates for of 
general liability coverages, and a og 
prehensive revision of the underwrit, 
rules 
liability lines. 
was 
rate 


. During the war year 
impractical to make any gend 
revision. The average claim q 


however, has risen steadily year byy 


and for the first half of 1946, the ay 
age claim cost in New 
50% higher than in 1940. 


York state 


Detroit Insurance Phone 
Directory Now Ready 


The 1947 Detroit Insurance Telephi 
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— i position that under the all-industry bill ; eee “yess on 

Cooling Secy. of Indiana Attorney General Clark the mutual companies would select the a eg is being distributed, by 4 The — 

William P. Cooling has been elected NEW YORK—Tom Clark, U. S. At- pe gears risks, leaving the less de- oe ene ee oe of the faa is hoor be 

secretary of Indiana Insurance Co., suc- torney General, will be the speaker at a oe pone S01 the stock Lean, gum alty and life offices in the ity wroducers, i 

ceeding the late Fred J. Grumme. Mr. the annual luncheon of Insurance Brok- ‘€Te?Y necessitating rate increases. ’phone numbers and other offi be Joqnd associat: 

Cooling, who had been a vice-president, ers’ Assn. of New York May 13. The a associated with the imeure on nd pok under | 

is a son of Parke A. Cooling, president luncheon is being held somewhat later T. M. Geoghegan, vice-president Of The 76 page book is on aa le ogy casualty 

of the company. He will’ continue to in the spring than usual in order to Perkins & Geoghegan, Cincinnati, was fications for the cities td Dallz mt substitu 

give especial attention to automobile make it possible for Mr. Clark to ap- reelected president of the Better Hous- ton, ~ elena rah aeniin Phi ilageents and | 

and casualty business. pear. ing League. phia, Pittsburgh. Boston and Chicegompanies a 
- ae - ———— ——_ publishe:| »nnuaily. Extra copies areftstion_ by 

each ar‘ :.ay be obtained from the §j4™ Burea 

i troit ofiice of the National Underwagittee ee 

Co. in the Transportation building ' .PTOV" 

"The The the Cincinnati office, 420 East Fost rating bt 
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Veteran Safety Man Retires 


INSURANCE COMPANY, Ltd. FIRE INSURANCE COMPANY 














ant a = : George M. McAinsh, who has bi 
vn Established 1885 7 or Established 1890 = in charge of American Mutual Liabi finnett, 
| UNITED STATES BRANCH UNITED STATES BRANCH safety engineering in New York 4 Joseph C. 
FINANCIAL STATEMENTS—DECEMBER 31st, 1946 New Jersey areas for 27 years hasfership witl 
(As Reported to New York State Insurance Department) = : an ae “sige ecg April 1, 
~verett “A. Koberts, southern divisgervising st 
Assets engineering manager. Thomas R. Sd Twin C 
$2.556.692.80 a5 : U. S. GOVERNMENT BONDS . _ on, $1.030.696.10 who has been assistant to Mr. R#ome, with 
147 482.95 OTHER BONDS al 88,027.00 erts, succeeds him. mee, Roy 
2.910,791.47 : STOCKS «585,350.00 Rata Ey 
129,482.68 = CASH IN BANKS AND OFFICE 281,900.59 ) ” ervice 
Siar tiacintt 900. ice. 
380,372.88 - PREMIUMS RECEIVABLE (Not over 90 days due) AARNE 87,873.93 Satevepost” Has New 
a ACCRUED INTEREST AND OTHER ASSETS vilesininiaenitg 17,228.70 Insurance Article Bremer ] 
$6,479,185.71 esi sania $2,041,076.32 NEW YORK—Next week’s is-} Walter B 


Liabilities 3 of an Saturday Evening Chicago 

Tees hear ae Se ost” will contain an insurance Pnderwrite: 

ee a RESER\ E- -For Unpaid Claims ae 280,200.52 article, “When Will You Bebncheon m 
1,987,427.97 ; ‘ RESERVE—For Unearned Premiums 496,856.97 Sued?” written by Hubbard 

321,450.01 RESERVE—For Taxes and All Other Liabilities: 0 eon 85,450.68 Hoover, former insurance agentMutual ] 

$3,429,680.03 TOTAL LIABILITIES _. $ 862,508.17 who now devotes most of his time} |, C_ Wa 
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| 78.568.1: ad a “Profile” article in “The 
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3.049.505.68 cere SURPLUS TO POLICYHOLDERS 1,178,568.15 New Yorker” which was a sketch heen clecte 
$6,479,185.71 a $2,041,076.32 of a typical — oy oe life ens hal Boile 
; ance agent. . 
| Bonds and Stocks valued on basis approved by National Asso Bonds and Stocks valued on basis approved by National Asso- on D Tl Ww 4g a Re pined the 
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> tated f whom were formerly assistant secre- 
rontage@ries, William H. Wunner was elected 
IS are békcistant treasurer and also retains his 
assificati|e of assistant secretary. A. E. 

other San and C. E. Clymer were elevated to 
creases @cistant secreetaries. 

n the lf Joining American in 1940 as loss de- 
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b012, 164 at year end. 
brplus were each $1 million. 
Assets were $13,564,353, an 


f $1,286,657. 


Three-way F ight 
Develops in Mo. 
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Missouri senate insurance 


roducers, insurance buyers, 


idbrtment manager, Mr. Hale was elected 
siifsistant secretary in 1941, and now be- 


Premium writings of Bankers Indem- 
ty increased by $2,161,179 to $8,188,- 


The premium reserve was $4,069,271, 


A 


fatutory underwriting loss of $176,340 


Depreciation in convention value of 
ksets of $532,718 was charged to volun- 
bry contingent reserve which stood at 
Capital and 


increase 


com- 
hittee late Tuesday night following a 
pur hour hearing attended by some 200 
company 
ind association officials and attorneys, 


busingok under consideration the all-indus- 


rate 


milar pgy casualty 
llas-Hope substitute proposal of the 


regulatory measure, 
stock 


Philaggents and brokers and many Missouri 
d Chicgompanies and a new alternative sug- 


nies aregestion by a spokesman 
m the J 
nderwr ' 
uilding F 
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endent companies to 


res s at present. 
has Die » 

1 Liabi ‘innett, Jr.. Joins Father 
York a Joseph Cc. 
rs has i 
-eded 


ership with his son, Jos. C. 
r., April 1, as Finnett & Finnett, 


s R. §& 
Mr. R 


for Missouri 
arm Bureau companies that the com- 
ittee merely amend the model bill so 
to provide for legalizing operation 
f rating bureaus of companies acting 
h concert, leaving non-bureau inde- 
i freely 


Finnett is forming a part- 
Finnett, 


Su- 
1 divis Pare state agents for Reliable Fire 


d Twin City, Pacific Coast. and Utah 
Home, with offices at 622 Washington 
quare, Royal Oak, Mich. Jos. C., Jr., 
las been special agent in Michigan for 


——futomobile, except for four years in 


ervice. 
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se an Bourland at Cincinnati 


remer Before Underwriters 

Walter Bremer of Hartford Accident 
Casualty 
Underwriters Assn. of that city at a 
incheon meeting in the Engineers Club 


L. C. Warnock, underwriting manager 


Ed- 


tl 


have 
een elected assistant secretaries of Mu- 
who 
after 
assistant 


yalty CINCINNATI — Practical tips on 
elling accident and health were given 


will f¢ Cincinnati Assn. of Accident & 
rance ealth Underwriters by Roger Bour- 
‘stent pnd, vice-president of Rough Notes Co.‘ 
irday . S. Sears, Mutual Benefit Health & 


XUM 


Ceident, association secretary, reported 


membership had increased to 103, a sub- 
stantial gain. H. J. Burridge, president 
National Underwriter Co., introduced 
Mr. Bourland. W. A. Case, manager of 
Inter-Ocean, presided. 


Revise “Passe’ Club” 

LOS ANGELES—‘Passé Club, In- 
ternational” is taking on new vigor after 
some years of lethargy. Composed of ex- 
insurance commissioners plans for its 
resumption of activity were made at the 
mid-winter meeting of N.A.I.C. at New 
York. And the move now is in full swing. 

Vice-president and Secretary Howard 
J. Brace, of Occidental Life was made 


acting supreme secretary, and he now is 
endeavoring to secure the names and 
addresses of all living ex-commissioners. 

Instituted a number of years ago, 
James Victor Barry, who just died, was 
elected president for life. 


Open Glen Cove Unit 


Kemper Insurance has opened a serv- 
ice office at Glen Cove, L. I., New York. 
This division will look after agents of 
Lumbermens Mutual Casualty, Ameri- 
can Motorists, National Retailers Mu- 
tual, and Federal Mutual Fire on Long 
Island and in Westchester, Rockland 
and Putnam counties. S. A. Stewart is 
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in charge of the office and associated 
with him are D. J. Miller, Harry Manza, 
J. J. Boyce and Miss Gertrude Raush. 


Centralia Self Insured 


Centralia Coal Co., whose No. 5 mine 
at Centralia suffered an explosion with 
the possible loss of more than 100 men, 
is self insured, although it probably has 


an excess cover with Lloyds, William 
Kaiser, chairman of Illinois industrial 
commission, went to Centralia immedi 
ately 


Write more accident business by sub- 
scribing to The Accident & Health Re- 
view, $2 a year, 175 W. Jackson Blvd., 
Chicago 
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A complete set of ads in mat form 
...folders...radio commercials...that’s 
the Hometown Credit-Savings 
Plan offered without charge to 
Banks by the 11,000 Home- 
town Agents representing 


Fireman's Fund 


Companies. 


FIREMAN’S FUND 


INDEMNITY COMPANY 























SAN FRANCISCO - 


NEW YORK + .CHICAGO: - BOSTON - 


ATLANTA - 


LOS ANGELES 








10 


Warfield, Vining 
Chicago Speakers 


Guy T. Warfield, Jr., of Baltimore, 
president of National Assn. of Insur- 
ance Agents, will address the luncheon 


session of the Chicago Insurance Day 
meeting April 11. “The Insurance Pro- 
ducer Today” is his topic. 

\n exceptionally large turnout is as- 


sured for the day again this year. 
Vernon FE. Vining, merchandising 

consultant for Westinghouse Electric 

Corp., will open the afternoon educa- 


tional session. His address will be given 
to the entire gathering and will precede 
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Ohio Department Appeals 
Ohio Motors Case 


COLUMBUS—The Ohio department 
has filed appeals in the court of appeals 
here from the decision of the common 
pleas court in the case of the Motors In- 
surance Corp. and William J. McGraw, 
an automobile salesman, which held 
that the department's rule refusing to 
license automobile dealers as insurance 
salesmen was invalid. The court held 
that the rule makes ineligible as a class 
persons who are not ineligible under 
the statutes and that automobile dealers 
who make applications for licenses to 
write insurance must be dealt with as in- 


the sales sessions on third party cas- dividuals on their merits and not as a 
ualty and dishonesty insurance class. 
" | 
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of 1946 were placed by agents and brokers. t 

is eal . f { 
7 @ Today there are three times as many agents and j 

; brokers placing business with the Atlantic companies 

1 as there were 10 years ago. 

. j 

j These facts mean that more and more producers are convinced 

’ that the friendly Atlantic companies are good companies to 


do business with— good for the insured, good for themselves. 
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Service to Stock Fire Insurance companies for 43 years. 
Inspections and Underwriting Reports. 


R. L. Thiele. Ass’t Mgr. 
r. 


A. Pederson, Chief Inspector 








Bowersock Heads 
Mass. Federation 


BOSTON—D. C. Bowersock, presi- 
dent’ of the Boston and Old Colony, 
was elected president of the Insur- 
ance Federation of Massachusetts at 
the annual meeting and luncheon at- 





‘BOWERSOCK 


dD. C. 
tended by over 500 Massachusetts 
agents and brokers. Mr. Bowersock 
spoke briefly and advised that only 
such legislation as is imminently neces- 
sary be put forward at this time to 
meet federal requirements, as he was 


assured the states would be permitted 
later to make further amendments if 
necessary because of federal criticism. 

John J. Flynn, Massachusetts Bond- 
ing, was added as a_ vice-president. 
Others were reelected and 24 directors 
were named, 

Governor Bradford of Massachusetts, 
following the custom of 30 years, was 
guest of honor. He praised the federa- 
tion for its intense and active interest 
in legislative matters but cautioned it 
about advocating minor measures. He 
said the time has come when tinkering 
with laws should stop and the volume of 
new legislation be cut down. A codifica- 
tion of insurance laws is needed but 
can not be brought about under such 
continuous tinkering with the law. 

Benjaming B. Priest, general coun- 
sel and manager of the federation, gave 
a brief synopsis of some 1388 of the 
more important bills affecting insurance 
before the present legislature. He ex- 
plained that the federation had sup- 
ported the reciprocal bill because the 
reciprocals had promised to come 
squarely under the rules governing mu- 
tuals in Massachusetts and explained 
why the federation is opposing the all- 
industry bill. 


Church Fire Loss $80,000 


The Nazarene Church ith 
Harrison Streets, Topeka, Kan., was 
destroyed by fire March 21, with an 
estimated loss of $80,000. The church 
carried $36,000 on the building and 
$4,000 on contents. It is also believed 
there is a $5,000 boiler policy. Cause 
of the fire is undetermined. 


at and 


Kidd, McClain on Tour 
Linn S. Kidd, Brazil, 


diana Assn. of Insurance 
Harry E. McClain, 
are visiting a 
in northern 
were at Fort Wayne; 
Bend; Wednesday, Gary; Thursday, 
Lafayette, and Friday, Franklin. The 
remaining districts twill be visited soon. 
Excellent attendance is being reported, 
running as high as 80% of the mem- 
bers in a district. 
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and 
secretary, 

associations 
Monday they 
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president 
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number otf 
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March , nq March 27, 1 
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‘Steen m tenes Name | 
Dicus as Skipper (Cove 


Robert Dicus of Aetna Fire y, ‘ 
elected skipper of the Mariners of a Que: 
cago, organization of marine insurapg 
men, at the annual meeting Monday Several qi 


“ oO 
This represents a resumption of actiy bility are a 


ties after a lapse during the war year lis & 
Other new officers are: First mate, F Linco of 
B. Rowe, National; purser, Roy [ —~ ters, | 
bauer, Home; yeoman, H. L. Brodber A Tent 
National Service & Appraisal Co, deper nt 
The executive committee include The — 
Perry Fenton, Marine Office of Ame, under a st 
ica: Arthur F. Bennett, Atlantic \y) The policy 
tual; Scott Fraser, Hartford; L. fF e endors 
Hawley, Newhouse & Sayre; P, extension C 
Leen, Fireman’s Fund; L. B. Menne§ a oe 
Millers National; P. B. Moran, Auto! assured is 
mobile; F. J. Packee, Northwestern N:, third party 
tional; F. J. Shields, National Unioy assured’s P 
and T. A. Strahle, North America. an occupal 
The next meeting will be April § A collision 
following luncheon in the Engineer bile and a: 
Club, when Frank Purse, district direc. sured was 
tor bureau of motor carriers, Illinois gether wit 
commerce commission, will talk anseerh in 

motor carrier operations and their regu: — 
lation. A get-together purely for socid [_— 
purposes will be held in May. endorsem« 
sla: a st and dama; 
Building Officials Offer efects UP 
Hotel Safety Suggestions — 
4y virti 


Building Officials Conference 
America, after inquiries into the Wine- 
coff hotel fire in Atlanta, recommends 
elimination or sealing of transoms, 
watchmen’s services or automatic trans- 


clause,” tl 
age endot 
“fre” whi 
policy, ea’ 
the endor 


mission of alarms to fire departments} 4, jf the 
and installation of fire vent flues and] frst plac 
ducts to release superheated air an] included 
gases. sion show 


The report terms essential a secon: ing to ez 


dary means of exits at ground level in} 19% off- 
the form of interior enclosed stairways} cised as 
in addition to outside fire escape. same for 

It calls for rigid restriction of the) fre Th 


amount of combustible finishes on walls 


ae : - damage | 
and ceilings even when applied to in- : 


a vehicle 





combustible backing. It recommended] of the p: 
that all vertical shafts be enclosed and] jpvolyed, 
openings protected by self-closing, fit] he cover: 
resistive doors and all shaftways vented] contents. 
It was recommended that sprinkler and 
standpipe systems be installed and that] Blanket 
decorative drapes and furnishings be 
treated to be flame resistive and be lim- An er 
ited to not more than 10% of the surface and serv 
area of wall and ceiling, unless of com-| trade-ins 
pletely incombustible materials. granted 
eileen in the sl 
Increase Cover on Mich. — © 
State-Owned Liquor Stocks a te 
LANSING — The Michigan _ state} had autl 
administrative board has approved an| order m 
increase in the amount of insurance} ber on p 
placed through the Michigan Assn. off departm 
Insurance Agents, on liquor stocks in} eventual 
the warehouses of the state monopolistic] secured 
control system. The association will] then de 
sponsor legislation at the current ses-} a prim 
sion to extend beyond next Oct. 1 the} Would 
authorization for insuring liquor stocks So fa 
and state laboratory serums outside the} the bon 
state fire fund. | honesty 
The board approved an increase Oi} “employ 
$500,000 in coverage on the Lansing} sons “v 
liquor warehouse, bringing it to $4 mil-| pond, o 
lion, and $250,000 at E scanaba, bringing} this bo: 
the total there to $114 million. Thel the inst 
Detroit warehouse coverage of $2,115] insured 
000 was left unchanged. sured h 
Waldo O. Hildebrand, secretary-man-} at all t 
ager Michigan association, said the leg-}  service- 
islation designed to extend the period ol A st 
private coverage beyond the terms Of] ence of 
the present emergency act is considered} - the the 
necessary because the state fire fund’s} the ger 
balance now is only $1,200,000, with a} was no 
prospect that $400,000 in premium con-} circum 
tributions will be added this year. employ 
Stanley R. Pulaski, Republican candi- 7 a 
date for city treasurer of Chicago, is at} a polic: 
attorney associated with the Illinois in-} against 
surance department bureau of liquida-| suyrer ¢ 
tions, conservation and rebabilitation. He} bility i 
is in the office of Frank J. Bartsch, bond « 
who is in charge of the bureau. Mr.) commi 
Pulaski has done considerable claim} course 
work in liquidations hours 
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«| Coverage and Liability 
{Questions Are Answered 


Several questions of coverage and lia- 
bility are answered by C. W. Tierney, 
Toplis & Harding, Chicago, former 
president of National Assn. Independent 
Adjusters, ina recent issue of the “In- 
dependent Adjuster.” 

The assured is covered for contents 
under a standard residence fire policy. | 
The policy contains the extended cover- | 
age endorsement together with the 10% 
extension clause to cover elsewhere than 
on the assured’s named premises. The 
assured is in an automobile driven by a 
third party. The automobile is not the 
assured’s property, nor is the third party 
an occupant of the assured’s household. 
A collision is had with another automo- 
bile and as a result the clothing the as- 
sured was wearing sustained damage to- 
gether with clothing and personal effects 
carried in the car and belonging to the 
assured. Does that portion of the as- 
sured’s policy found in the motor vehicle 
damage portion of the extended coverage 
endorsement cover the assured for loss 
and damage to his clothing and personal 
effects up to 10% of the value stated in 
his policy? 

By virtue of the “substitution of terms 
clause,” the effect of the extended cover- 
age endorsement is to add to the word 

“fire” wherever it appears in the original 
policy, each and all of the perils listed in 
the cbereemte, The result is the same 
as if the policy had been issued in the 
first place with all the extended perils 
included in the wording (plus the provi- 
sion shown in the endorsement as apply- 
ing to each peril). This being so, the 
10% off-premises option could be exer- 
cised as to each of the perils with the 
same force and effect as in the case of 
fre. The only limitation applying to 
damage by vehicle is in a case involving 
a vehicle of the assured or an occupant 
of the premises. Such a car not being 
involved, the damaged clothing would 
be covered up to 10% of the coverage on 
contents. 


Blanket Bond Loss 


An employe of an automobile sales 
and service company bought one of their 
trade-ins and paid cash. He was then 
granted permission to work on the car 
in the shop after hours, and on his own 
time. Being a body man it was assumed 
that he would not get out of his depart- 
ment. Later he misrepresented to the 
shop foreman, that the service manager 
had authorized the issuance of a service 
order number. Using this service num- 
ber on printed slips required by the parts 
department, so that the charge cona 
eventually be made to the proper job, he 
secured parts to the value of $200, and 
~~ decamped. The auto dealer carries 

p commercial blanket bond. 
Would he be protected for such a loss? 

So far as this problem is concerned, 
the bond covers loss “caused by the dis- 
honesty of any employe.”’. The word 
“employe” is defined as all natural per- 
sons “who, on the effective date of this 
bond, or at any time during the term of 
this bond, are in the regular service of 
the insured in the ordinary course of the 
insured’s business—and whom the as- 
sured has the right to govern and direct 
at all times in the performance of such 
service—,’ 

A strong argument against the exist- 
ence of coverage could be predicated on 
the theory that the miscreant, while in 
the general employment of the assured, 
Was not at the exact time and under the 
circumstances of his wrongful act, an 
employe of the assured but was engaged 
in a pursuit of his own. 

However, under the accepted rule that 
a policy is to be construed most strongly 
against the insurer, we feel that the in- 
surer could not successfully disclaim lia- 
bility in the case in question here. The 
bond does not restrict coverage to acts 
committed by an employe while in the 
course of his employment or during the 
hours of his actual service for the 





master. 

An industrial surgeon, the assured un- 
der a malpractice policy, treated a com- 
pany employe who, after collecting his 
workmen’s compensation benefits in full, 
sued the doctor alleging negligent treat- 
ment. Can such an action be success- 
oy meneeNen? 


In those ieitailanliane where the issue 
has been decided, it has been held that 
the action cannot be maintained. A 
workman is entitled to collect the com- 
pensation fixed by law for all damages 
occasioned by his injury, including dam- 
age caused by improper treatment by a 
company doctor. Having made such 
collection, he is presumed to have had a 
full satisfaction for his injuries and can- 
not again collect from the doctor. The 
decision in such cases is based on the 
principle of accord and satisfaction and 
not on the theory that the doctor is a 
joint tortfeasor. 

















pleasantly, too. 


our best to lend a hand. 


solve better than one. 


Help Wanted 


Resetting a heavy flagstone is a mighty tough job 
for a man to handle by himself. 
friendly neighbor comes along and helps, 


work is done more easily and quickly. It’s done 


. to help agents when 


they’ve been stuck with problems that two could 





But when a 


the 


in expediting settlement of claims.. 


tell us that our ‘friendly formula’ 


1] 


A bill of lading provided that the car- 
rier should have the benefit of any insur- 
ance on the goods shipped. The ship- 
per’s policy covering the shipment car- 
ried the proviso that the insurance would 
not inure to the benefit of any bailee or 
carrier. If the goods are lost in transit, 
can the carrier avoid liability on the 
ground that the merchandise is insured? 
Can the insurer deny liability to the as- 
sured on the theory that payment would 
react in favor of the carrier? 

The provision in the bill of lading is 
not a covenant on the part of the ship- 
per to procure insurance but is merely 
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Agents say they like to do business with us. They 


benefits both 


themselves and their policyholders. It cuts red 


tape, reduces correspondence, plays a big part 


. gives them 


more time to spend in solving clients’ problems. 


Friendly cooperation in business works the same 


way, we’ve found. For 94 years we’ve been doin 
Y> ) g 
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We believe you, too, would like our way of 


doing business. Won’t you drop us a line so that 
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an agreement that any existing and ap- 
plicable insurance shall inure to the ben 
efit of the carrier, The policy itself ex- 
pressly negates such a benefit and thus 
serves to cut off and render the insur 
ance inapplicable to the carrier. This 
clause would control and the carrier 
could not avoid liability under the cir- 
cumstances given. 

It follows that the shipper could col- 
lect under his policy Upon payment, 
the insurer would be subrogated to the 
shipper’s rights and could enforce pay- 
ment from the carrier. Therefore, pay- 
ment to the assured would not be a ben- 
efit to the carrier. 
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- Ponies Plan Called 
Model for Others 





The Texas system of insurance con- 
trol works so efficiently and so favor- 
ably to the public’s 
welfare that it 
should be used as 
a model for the 
states now seeking 
to revamp their 
systems, President 
Geo. F. Cox of 
Dallas Insurance 
Agents Assn. has 
told several  busi- 
ness groups in ex- 
plaining why the 
local agents op- 
pose changes, as 
proposed by the Geeree F. Cox 
two bills now in 
the Texas legislature. 

A 55% loss ratio for fire insurance is 
generally considered ideal, he said. In 
the 36 years covering the life of Texas 
fire rating law, Texas fire premiums 
have been $735,742,560 and the losses 
$405,335,197 producing a loss ratio of 
55 

In Texas the permissible loss ratio 
for compensation is 57.35. The loss 
ratio from 1920 to 1945, inclusive, has 
been 55.7. 

Texas law gives the insurance com- 
missioners authority to set rates and 


prescribe forms. 

New York has rating bureaus under 
the supervision of the state. For the 
36 years, 1910-45, New York had total 
fire premiums of $2,537,079,004, and 
losses of $1,199,694,947, making a loss 
ratio of 47.2. For the same period New 
York’s loss ratio in compensa‘4en was 
50.3. 

The Texas system is 
bitter experience in 1901. 

3efore 1901 there were no anti-trust 
laws in Texas and insurance was car- 
ried on in much the same way as in 
many other states. The Jalonick Rating 
Bureau made rates and sold them to 
fire companies. The 1901 anti-trust law 
specifically mentioned the operation of 
property insurance companies and out- 
lawed rate combinations, boycotts and 
agreements in restraint of trade. The 
Jalonick Rating Bureau went out of 
business. 

In 1902 the 


the result of 


Trezevant & Cochran 


general agency, Dallas, Hartford Fire 
and North British & Mercantile each 


published a general basis schedule, hop- 
ing to bring order out of chaos. Bitter 
competition developed culminating in 
1906 in what was known as the “San 
Antonio rate war.” It is said that every 
piece of property in San Antonio was 
insured for a five-year period at nominal 
cost, with a non-cancellation clause at- 
tached each policy. 

The San Antonio rate war convinced 
the Jalonicks that small fire companies 
had little chance in Texas under the 
highly competitive conditions. George 
Jalonick had organized Austin Fire in 
1902 and Ike Jalonick had organized 
Commonwealth Fire in 1903. Other 
companies had also been organized. 

In 1909 the Jalonicks with Col. J. T. 
Trezevant of Trezevant & Cochran, 
succeeded in having passed a fire in- 
surance rating bill, providing for the 
organization of a rating bureau by the 
companies. The entire state was rated, 
resulting vin a ee increase in Pre- 


miums. The first ‘adie act of the in- 
surance department was to reduce fire 


rates about 25%. 

The next legislature created the in- 
surance board with authority to make 
fire insurance rates that were reason- 
able, adequate and non-discriminating. 
Such rates have been made by Texas 
since 1913 and President Cox points to 
the 55% fire loss ratio as conclusive 
evidence of how closely the interests 
of both insurance buyers and insurers 
have been guarded. 





Finds for Auto Insurer 
on Concealment Question 
The U. 


S. 2d circuit court of appeals 


has reversed the decision of the lower 
court in dismissing an action of Gov- 
ernment Employees Ins. Co. to annul 


an automobile liability policy for fraudu- 
lent misrepresentations and concealment 


of material facts. 

The original policy was issued to 
Albert J. Powell, an army officer of 
Bridgeport, Conn. In December 1944 
he was ordered overseas. He left his 
car at home and instructed his brother, 
August, to renew the policy and gave 
August permission to use the car. 


August Powell subsequently sent Gov- 
ernment Employees a renewal applica- 
tion signed in his brother’s name. He 
answered a question to the effect that 
his brother, August Powell, who oc- 
casionally drove the car was arrested 
in 1941 for driving under the influ- 
ence of liquor and that August Powell 
received a limited license in 1942 and 
in 1944 got a regular license. 

Government Employees subsequently 
wrote for further particulars about 
August Powell to which it got no re- 
ply. Then it said that the policy would 
have to be endorsed to exclude coverage 
while the car being operated by any- 
one other than the named insured. 

On May 13, 1945 August Powell was 
involved in an automobile accident while 
he was under the influence of liquor. 

The higher court said it could not 
agree with the lower court that August’s 
failure to disclose that he had sole cus- 
tody of the car was not a material con- 
cealment. The letters of inquiry of 
Government Employees showed that the 
extent of the authority given August 
to use the car was considered by the 
insurer a matter material to the risk. 

The court referred to a letter of 
August Powell to the insurer in his 
brother’s name saying that August used 
the car once a week to go shopping and 
once or twice a week to commute to 
work. This, according to the higher 
court, constituted a failure to disclose 
conditions affecting the risk of which 
the assured is aware and makes the con- 
tract voidable at the insured’s option. 


Badger Mutual Fire 1946 Results 


The year end statement of Badger 
Mutual Fire of Milwaukee shows assets 
of $2,497,645, increase $370,596.  Sur- 
plus is $872,100, a gain of $51,275. Un- 
earned premium reserve stands at $1- 
397,704. The company is 60 years old 
this year. 

A. J. Langholf is president, G. H. 
Kamper is executive vice-president; A. 


H. Schultz is vice-president; and G. H. 
Moeller, secretary. 
William K. Lambie, resident manager 


of American 

Nashville Assn. 
“Comprehensive 
followed by 


Casualty, addressed the 
of Insurance Women on 

Liability Insurance”, 
a round table discussion. 





1946 MARINE IN SURANCE RESULTS 





Ocean Marine 
(Exclud. War Risks) 
Net Prems. Losses Pd. 

$ 





EE, SES saad. Saeane  .. beweas 
Automobile ...... - 8,129, 416 1,352,010 
Birmingham, Pa.... ...... 
Eagle, 1 Be ee ee 
Louisville F. & M 80,802 
National, Colo. 15,632 
Natl. Union, Pa, .. 370,942 
Pioneer E quitable.. 128,485 
Rhode Island ..... 745,652 
wenmGerG, COMM, «2+ v<Kr0s 
i; a. roe 150,398 53,102 





Inland Marine 
Net 
Prems. 
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Ocean Marine 
(War Risks only) 
Net Prems. Losses Pd. 

$ 3 
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Liability of Agent N. Y 
Who Fails to Renew tt ay 


Question—We have just been advig 


Mant 27. _. 27, 


informally that an agent may be he NEW YC 
personally liable for failure to ren tor ohh 
a policy, unless he has previously 4 C. aol ha 
vised the assured of the expiration ae thes se 
i si 
such policy. 
1 re 
3 F é Ss getting a 
Chere are certain cases in all off df forbiddes 


where the experience in connection yi 
a client is such that the agent does 
wish to renew the  insurance—g 
merely does not renew it, as well asz 
honest oversight. 


surance lav 
the sharing 
insured shi 
case in wh 
or broker | 


a=: 


Can you give me any regular rug? ~pgden 
on this point? tion Of OT 
Answer—There are a number g@my COrPO 
cases on this point cited in ail missions 1 
legal text books, but all of them are og ™e™t 0! 4 
and we do not think any of them } “e pot 


down a general rule for an agent to f 
low. In general, they all turn upon ¢ 
question of whether the insured, eithe 
through established custom or throug 
agreement with the agent or _ broke 
had been induced to rely upon the j 
surance being renewed by the produce: 
Where the court answers that questic 
in the affirmative, it generally holds ¢ 
producer liable for failure to renew, 
obviously. such cases present difiee . . 
questions of fact and almost invariabi§ cial Credi 
turn upon the individual circumstance finance CO 
We think the safest rule for an i == 
surance office to follow would be alway C llisio 
to notify an insured of  expiratior 0 
whether you wish to renew the busines Fire Ins 
or not. In that way, your skirts shoul 
be entirely clean and there should 4 Franklir 
no danger of liability. As the old case) Pennsylva 
indicate, even if you should forget ti nied reco 
do this, there would be no apparenf for a fire 
chance of liability unless you had au} fered im 
tomatically renewed insurance for thid Franklin 
client for sometime or had agreed thfire risk 
keep him insured. collision 
erage of 
liability fe 
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One of 
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ruling app 
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The Insurance Women’s Assn. of Kan 
sas City held a dinner meeting on Mare 
19. Mary Sparks, K. C. & M., presided 
The next mooting will be held April] 2 
Mrs. Dorothy Garrett, president, an 
Martha PD. Sinclair, corresponding secre 
tary, will attend the regional meeting 
in Dallas, March 27. 

The Insurance Women of New Jersey 








will be addressed March 27 by H. Nat $60 anc 

Hutchinson, Newark manager of Ameri: 

ean Surety. Frankli 

, tended t 
against b 





Ilision wh 
| Tf consequer 
| fiof the e 
| Hii ciently sp 
fire is co 
current 1 
damage. 

Howev 
that the 
clause we 





Property Facts 
Are Basic 


Canad 


Canada 
agenc 
bec. For 
office in 
branches 
boro, Lo 
rines, Or 
across C. 
suitable 

Montreal 


an 


The Starting point 
for sound solution of 
problems of Insurance, || 
Income Taxation, | | 
Accounting and Fi- 


mance is an accurate Huntt 























knowledge and record Sag 
uin, 
f Property Facts. || dress th 
Oo P y |} ance Ag 
| 1 
Tb AMERICAN |||*.8.5 
APPRAISAL |}}) 253° 
| dressed 
| fi ers Clut 
Company |}, scope o 
what it 1 
VALUATIONS « PROPERTY RECORDS | 
DEPRECIATION STUDIES | N. G. 
| sey ager 
sey has 
eral inst 





XUM 


ch 2 sacl \March 27, 1947 HeNATIONAL UNDERWRITER 13 








wi NY. Auto Dealers Can't WarBishCoveis 5h 
ti France, the English channel, and the 
lent ave Subsidiary Agencies 1 eeded Due : of mere tg the Netherlands, 


coasts 


Germany, Denmark, Norway, Sweden, 





= 
cn to Loose M a 7 
- — @] oose ines Sardinia, Italy, Yugo- Slavia, Greece, 
? © te’ NEW YORK—Insurance brokerage firms or agencies of automobile dealers violate W , ‘tl bei : : Turkey and Far Eastern waters. 
vine the law when they cover cars sold by the dealers under the installment plan, Attorney ar aagpoee stl “i yeing found float- Recent Sinkings Reviewed 
pirate General Goldstein of New York has ruled. The opinion is based on the ground that ing in hi le Ocean anc he is very important 2 8 : ee 
- since these dealers enjoy the profits of the subsidiary insurance firms they are in effect at sf igprint and s ~ ary a Mr. Mitchell mentioned the sinking 
1 all J sting a rebate on insurance costs which — | rape noel ctgds + Py ell, not long ago of the Greek steamer 
all offic forbidden by section 188 (2) of the in- surance companies. In these cases no marine department manager in the Chi- Chimara”’ due to striking a loose mine, 
ection wig! Thi | 7 vi : rene cago service office of North America, and also the experience of the British 
1 surance law. lis subsection states that subsidiary brokerage or agency corpora- : y ” 
rene the sharing of the commission with the tion is involved The 1 Pg x ‘tl told the Midwest Insurance Buyers warship “Vanguard” bearing the royal 
- S > > © ‘aver , . . 7 “ . ; ws 
Irance—ay ; lud ~ olved. le Dan, however, Wi Assn. at a dinner meeting. family to South Africa, which encoun- 
ll insured shall be deemed to include any affect many dealers having connections T ‘ : : “ily : : 
wen ae ase in which a licensed insurance agent with ne a eet et : Chere have been 384 marine disasters tered but did not strike a floating mine 
= ie eel ia a avbaidiacy © ial ae et ) ee. See due to mines of the other world war in Atlantic waters. These incidents, Mr. 
le for broker which is a subsidiary corpora- The ruling also pointed out that the isti i i : : : ti 
‘ular rulig§ +) pig REC ae Sia al < oS oe é since the armistice, he said, quoting fig- Mitchell said, emphasize the continu- 
tion of or a corporation affiliated with yelationship between a dealer corpora- P 
corporation insured receives com- 4; pa gpl : 7 ‘ I ures from a memorandum prepared by ing existence of the mine hazard. 
lumber @ @2Y I tion and an insurance brokerage corpo- North America’s home office marine de- There is every likelihood, he warned 
in varjo§ Missions for the negotiation or procure- ration also violates section 119 of th : 7 a “aa : 
Varig se ot amy palicy oc coanract of ineur- | als hich: ils e partment, and eight of these occurred that the danger will continue. 
em are og ME okey ea insurance law which authorizes the su- jn 1922, four years after the war ceased. He discussed the origins of marine 
| them k ws 4 the light of this subsection, the perintendent to withhold a license from Since V-E day there have been 80 ships insurance, dating back before the dawn 
n e oS ’ a_ brokerage corporation if it obtains sunk or damaged by mines in European of the Christian era. It is unlikely the 


Zent to fp 
‘attorney general advised the department jnore th; . > a ; : ; : 
attorney 2 a pe more than 10% of its business from a waters and 65 in Far Eastern waters awkward basic marine contract will be 


n upon {i sii! : ; 
red, eithg that 1t 1s ——s . far to Issue corporation which owns more than 50% since V-J day. rephrased, he said, even though it dates 
or renew licenses for brokers corpora- rj ~*k : ang . : 

or througg OF a adel ae a in this practice The of its stock. : It is impossible to estimated how from about 1547, for underwriters know 
Or brokeg HONS WiC lie — 1 wii * ge [he opinion was requested by Carl many mines of the hundreds of thou- its precise interpretations through thou- 
on the ,gtuling applies to sales where the car 18 Typermass, deputy superintendent in sands laid in the war now are at large, sands of court decisions. 


1 : . iti “ j r sale > c e 12. . . : . : ° 
> produce sold spe Pace ages eg sn charge of licenses, who raised the ques- Mr. Mitchell said, but in the last three The subject for the April 15 dinner 
it questiog dealer page ge e unt ae op sie tion in connection with an application weeks fleating mines were sighted off meeting is “Buyers’ Approach: to In- 
. 4 ave > , a 7 > > y Q ’ - © , ase f Y 7 ° “d ° 4 ” rT” 

holds ty makes the final payment. le rulings for a renewal license of a New York Block Island, the Georges Banks and surance Rate Legislation.” The speaker 





renew, hg does not affect sales financed by Gen- City brokerage firm. the Bermuda Islands. later will be announced 
it difficyl§ eral Motors Acceptance Corp., Commer- oe eee a . an need. = 
invariabiq cial Credit, C. I. T., or similar large 
umstancef finance companies having their own in- 
fOr an ip 
be alway 
expire Collision Insurer Wins; 
© busine} Fire Insurer Loses 
shoulj 


should bf Franklin Fire under a decision of 
old case Pennsylvania superior court, was de- 
forget t}nied recovery from American Casualty 
apparer} for a fire loss to a truck that was suf- 
| had au}fered immediately after a collision, 
+ for thi Franklin Fire being the insurer of the 
agreed t# fire risk and American Casualty the 


rae aa GEO LEE ey J F &, 
collision insurer... The collision cov- : - 
erage of American Casualty excluded ; 
. <= liability for ‘all loss or damage caused a 
on Mare§ 4: ‘ Se Ete tee Bok Sei ; 
presided directly or indirectly by fire from any : 


Apri] gi} cause whatsoever. 
lent, anf One of the trucks of Service Truck- 
ne secng ing Co., Inc., collided with an object 

| Oct. 17, 1944 and immediately the truck FOR THE PROTECTION OF POLICYHOLDERS IN 
w Jersey caught fire. The collision loss was fixed 
‘Hi Mf at $60 and the fire loss at $917. THE UNITED STATES—AS OF DECEMBER 31, 1946 


f Ameri) Franklin Fire among other things con- 
tended that ithe basic risk insured 





SURPLUS TO POSICHSICL EES 





against by American Casualty is col- 

__ ||) lision which includes fire as a natural (Includes 
|} consequence thereof and the language Year ADMITTED Annual Market 
of the exclusion clause is not suffi- be ~] ASSETS LIABILITIES CAPITAL Basi Dec. 31, 1946 


ciently specific to exclude liability where 
fire is consecutive to, rather than con- 1896 American & Foreign Insurance Company . . ~. $10,316,299 $ 4,478,706 $1,500,000 $ 5,837,593 $ 5,903,146 
current with, collision as a cause of] 4963 ‘The British & Foreign Marine Ins. Co.,Ltd.* . . 6,767,699 3,632,967 500,000 3,134,732 3,148,418 


j damage. 
S However the superior court decided| 1911 Capital Fire Insurance Company of California . .- 3,204,956 1,128,948 1,000,000 2,076,008 2,060,609 


I 1e Ameri casualty exclusi 
tat the American Casualty exclusion | 4999 Eagle Indemnity Company . . . . . . - 14,343,712 9,642,459 1,000,000 4,701,253 4,751,226 
separ ee 1908 Federal Union Insurance Company . . . . - 4,909,907 2,617,928 1,000,000 2,291,979 2,288,327 
Canada H. & A. Expands 1911 Globe Indemnity Company . . . . . . - 59,851,358 36,756,048 2,500,000 23,095,310 23,315,236 
an anada Health & Accident has opened | 1836 The Liverpool & London & Globe Ins. Co. Ltd.* . 28,193,098 20,547,646 500,000 7,645,452 7,788,437 
“" yates — a er ago, with — 1811 The Newark Fire Insurance Company . . . . = 15,117,927 8,345,605 2,000,000 6,772,322 6,891,458 
branches in Toronto, Kitchener, Peters. | 1891 Queen Insurance Company of America. . . . 35,112,348 21,744,635 5,000,000 13,367,713 13,537,000 
boro, London, Hamilton and St. Catha-| 4919 Royal Indemnity Company. . . . . « « 54,065,224 34,659,144 2,500,000 19,406,080 19,829,712 


rines, Ontario. It is planned to expand 


across Canada as soon as personnel and 1845 Royal Insurance Company, Ltd.* oe * @ * 32,316,756 22,016,178 500,000 10,300,578 10,441,165 
Waable space permit. Manager of the | 1924 The Seaboard Insurance Company . . . . - 2,333,524 1,011,235 600,000 1,322,289 1,310,129 
—— 1896 Star Insurance Company of America . . . ~ 9,277,856 6,094,749 1,000,000 3,183,107 3,223,155 


Huntt to Speak on PL 15 1860 Thames & Mersey Marine Insurance Co.,Ltd.* . 4,066,882 2,106,798 500,000 —«1,960,084 —1,960,243 


Parks Huntt, vice-president of Hurt & * United States Branch. The amount shown under “Capital” is the 
Quin, Atlanta general agents, will ad- statutory deposit required to transact business in the U. S. 


| 1} dress the Birmingham Assn. of Insur- 


ance Agents April 14 on PL 15. 


R. B. Smith in L. A. 
_R. B. Smith, president National Assn. = 
of Accident & Health Underwriters, ad- 


dressed the Accident & Health Manag- 


y |]]} ei Club of Los Angeles, outlining the ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK 8, N. Y. 


scope of the National association and 
what it is doing. 





Gag 





4 


| —— 
N. G. Dempsey has opened the Demp- 
sey agency at Silverton, O. Mr. Demp- 
—! sey has 23 years’ experience in the gen- 
=} eral insurance field. 
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Cites Losses Covered Under 3D That Are 
Not Insured Under Limited Forms 





An effective approach in reviewing 
the sale of the 3D policy as “new tools 
with keen edges,” was used by McClung 
Smith, surety manager for Travelers at 
Chicago, who “supposed” numerous 
losses which would not be covered un- 


der limited contracts but would have 
been insured under the 3D policy. He 
discussed its sales possibilities at the 
regional meeting at Aurora of the Illi- 
nois Assn. of Insurance Agents. 

Mr. Smith listed 8 hypothetical, but 
probable, losses to insured under vari- 
ous forms of limited coverages and 


showed how they would have been rec- 
ognized as valid claims under the 3D 
which he suggested be referred to in 
sales interviews as a “blanket money 
and securities policy” 

He showed how an employer, having 
a schedule fidelity bond, might report 
a dishonesty claim on an employe not 
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covered under the schedule but which 
would have been covered under the 
blanket fidelity clause of the 3D. In 
suggesting a loss to a person insured 
under a safe burglary policy he men- 
tioned that with no signs of forcible 
entry the loss of securities would not be 
covered but would be under the mys- 
terious disappearance provision the 
3D 

No Fire Coverage 


Mr. Smith 
fact that fire 


of 


directed attention to the 
and allied lines insured 
would have no protection for loss of 
money or securities by fire, explosion, 
flood, etc., but would be protected un- 
der the 3D. Another example was one 
of an insured having a $2,000 depositors 
forgery bond whose employe raised a 
$1,000 check to $4,500. Mr. Smith said 
the 3D policy would cover the excess 
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loss under the dishonesty coverage of 
the 3D, if carried. oe 
To show its low cost, Mr. Smith 


stated that full coverage of money and 
securities for “an unclassified risk’ can 
be provided for $153.55 for one year or 
“for less than 45c a day”. 

He advised his listeners to issue what- 
ever coverage the insured had now in 
force under separate forms on the 3D. 
Other alert insurance men may do it if 
you don’t, he reminded them. Mr. 
Smith also suggested that the 3D be 
issued even if only for one coverage 
and then endorsing other coverage later 
in the term at pro rata premiums. 

A tip welcomed by his audience was 
reference to the use of the “pick up’ 
rider which can be added to the policy. 
It picks up any specified insurance at 
its expiration. A pro rata credit for the 
unearned premium for such insurance, 
computed from the effective date of the 


3D policy to the expiration of such 
specific insurance, is allowed in deter- 
mining the premium for the 3D. He 


added that it was a highly competitive 
tool and would cause all expiring cov- 
erage to come under the alert agent's 
control. 


Shortage in Claim 


Work Trainees 
NEW YORK—One of the big short- 


ages in insurance today is competent 
trainees in claim -work. There is more 
claim work to be handled by these de- 
partments of the companies than ever 
before, particularly in the automobile 
field, and law schools have turned out 
few graduates for several years. The 
economic situation, with higher salaries 
and higher living costs across the board, 
has forced the starting salaries for be- 
ginners upward by at least 25% and in 
many cases by a greater amount than 
that. 

Consequently, the claim departments 
find themselves continously short of 
manpower. One casualty claim depart- 
ment has had fairly good luck with a 
particular employment agency. How- 
ever, in general, there seems to be no 
good source for the young men that are 


needed. The schools are not prolific 
sources. Since every company is short- 
handed, there is not a good supply 


within the market proper on which to 
call. 

The war, of course, 
the development of skilled claim. per- 
sonnel, and this has to be filled in, plus 
some extra due to the increased burden 
these departments are bearing today. 

One claim man said that not long 
ago he hired a young man with some 
misgivings. After three months, he called 
him in and told him he would have to 
let him go. The next day he returned 
to his desk and announced that he had 
gone with another insurance company 
at a $600 a year increase in salary be- 
cause he was “experienced.” 

It requires a year at least to train a 
young man in claim work, in the larger 
offices where he can specialize on one 
or two lines. In a smaller office more 
time is required because he must handle 
more lines, 


Okla. Auto Accidents Up 


Automobile accidents in Oklahoma in- 
creased 50% in 1946 above the preceding 
year, C. O. Hunt, secretary Oklahoma 
State Insurance Board, told the Okla- 
homa City Insurance Exchange. He 
stressed necessity of impressing the pub- 
lic with the fact that automobile insur- 
ance rates are based on experience and 
drivers are responsible for the scale of 
rates. 


created a gap in 


Confer on Auto Claims 


The claims conference, sponsored by 
the A. B. Haston Claims Service, San 
Antonio, with agents, office workers and 
claims men attending, took up a discus- 
sion of problems connected with settling 
automobile claims, with John Workman, 
State Farm Mutual Automobile, as 
leader. 
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Prod ucts Liability 
Problems Raised 
by Analbis Fear 


NEY YORK—Products liability coy! 
erage for drug makers is in the spot. 
light in connection with deaths syp} 
posedly resulting from the use of Anal 
bis suppositories manufactured by Spe| 
cific Pharmaceuticals of New Yoy 
City. The suppositories are a medica 
tion used in the treatment of throa: 
ailments among children. 

Although it has been reported tha 
12 children died in various parts of thd 
nation last year after using it, and thd 
product has been withdrawn from drug 
gists, hospitals and clinics, it has no 
been made known what insurer, if any 
writes products liability for ’ Speciti 
Pharmaceuticals. 

The difficulty of handling product: 
liability that a number of indeter. 
minate factors usually appear in decid, 
ing a claim. Most policies have an ag: 
gregate limit on loss resulting from any 
one batch of a product. It is nearly 
always difficult to determine which 
batch or batches cause a loss. 

Because of these adjustment prob- 
lems, London and American reinsurers 
are not eager for the business. 

It may be that druggists or doctors 
are involved in a loss, or that individual 
reactions of some people may be un- 
favorable to the use of a widely ac- 
cepted drug. 

A doctor’s 


is 


skill in using an item is 
another factor, and a druggist’s care 
in putting it up, unless it comes in 
standard packaging, may be still an- 
other. 


L. A. Explosion Suit 


LOS ANGELES—The first suit re- 
sulting from the recent explosion that 
destroyed the O’Connor Electroplating 
Corp. plant and surrounding buildings 
and resulted in the death of 17 persons, 
has been filed in superior court, the 
plaintiff seeking $125,000 damages. 

Mrs. Ernestine B. Zamora brought 
the complaint for herself and her son 
over the loss of her husband, Hilario 
Zamora, a candy cutter employ ed by the 
Jaffe Candy Co., adjoining the O’onnor 
plant. 





Mecum Is Baltimore Speaker 


Ralph Mecum of Rough Notes Co. 
was speaker at the monthly meeting of 
the Baltimore A. & H. Underwriters 
Assn. He discussed sales psychology, 
describing the state of mind of the 
prospect during an interview. 
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Look Askance 


‘at Garage Risks 


Producers are Finding 
the Line a Tough One to 
Place Today 


NEW YORK—The garage liability 
policy today is one of the toughest lines 
to place in the insurance market. This 
seems to be particularly true in metro- 
politan areas where the chances of get- 
ting a car banged up are greater than in 
smaller communities, but apparently the 
companies are finding it hard to come 
out even on the line anywhere. The 
property damage feature is causing the 
most difficulty. 

One producer with $30,000 worth of 
business had his garage liability poli- 
cies canceled by one company, although 
there Was only about $1,000 worth of 
premium representing 10 risks. When 
he looked around to place the garage 
liability business elsewhere, he discov- 
ered that the best deal he could make 
was to give another company his whole 
line, and if it showed a profit in the 
next 12 months, at that point it would 
risk. This means he 


assume the garage 
has to leave his customers unprotected 
for a year. 


In metropolitan areas there are many 
cars than there have been before, 


more 
trafic and parking difficulties are at 
their worst. A garage rental of $1.50 a 
day is not uncommon in a city like 
New York, and because the demand is 
great and has been increased by pro- 
hibiting the parking of cars on the 
street in numerous sections of town, 
the garage cannot get ail of the cars 


it agrees to garage in the building, but 
must put them on the street. This ex- 
poses them to collision hazards of var- 
ious kinds. An insurance man observed 
a long line of cars parked on a side 
street in New York City the other day. 
A truck backed around the corner, 
missed the street opening, and slammed 
into a fender. One fender can cost the 


insurance company as much as $200 
today, and yet the average premium on 
a garage liability policy runs $100 a 
year. 


A phenomenon in New York City is 
that some of the cars are being ticketed 
by police while on the street, placed 
there by the garage attendants. The gar- 
age pays the fine, but the ticket is 
against the car, and the owner may 
find that when he himself gets a ticket, 
it will be the fifth offense and not the 
the first. 

One of the chief causes for the high 
property damage loss ratio on the policy 
is the faulty handling of cars by em- 
ployes. Here as in numerous other busi- 
nesses employes do not seem to be 
alert or on their toes nowadays, and a 
lot of things happen through careless- 
ness that would not have happened a 
few years ago. 


Records Insufficient to 
Establish Robbery Claim 


The District of Columbia municipal 
court of appeals has affirmed the judg- 
ment of the lower court in favor of 
American Casualty, which had denied 
liability under a burglary and robbery 
policy on the ground that the insured’s 
records were such that the loss could 
not be determined from them. The 
case was Calloyan vs. American Cas- 
ualty. 

The assured ran a jewelry store. The 
policy insured up to $1,500 against in- 
terior robbery and $3,000 against open 
stock burglary. 

The assured testified that while he 
was alone in the store, two ostensible 
customers entered and at the point ot 
a gun, took from him a ring valued at 
$17 and $3,000 in cash. 

The assured’s records cash 


of re- 


ceipts consisted of two books, one show- 
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ing daily sales and the other showing 


watch repairs. His only record of dis- 
bursements consisted of receipts and 
invoices. He kept no inventory and 


never prepared a profit and loss state- 
ment, or a general statement of assets 
and liabilities. He kept all his cash in 
a cigar box in a safe. It was from this 
box that he testified the robbers took 
the cash. He said there was $2,000 of 


his own money in there and $1,000 
which he had borrowed from a friend. 
He had no record of the amount of 
cash in the safe, and no record of the 
$1,000 loan. 
Informality Is Not a Bar 

The court said that records, no mat- 
ter how informal or crude, are suffi- 
cient, provided that from them the loss 
may be determined with reasonable cer- 
tainty, but such records are not suff- 
cient if from them the loss cannot be 
determined without resorting to extra- 
neous sources, especially the oral testi- 


mony of an interested party. 

The assured agreed to all that, but 
insisted that his records do permit the 
amount of the loss to be accurately de- 
termined. He contended the cash sales 
book and watch repair book reflect all 
cash received, and the invoices and re- 
ceipts reflect every disbursement, and 
that deducting the total disbursements 


the amount 
According 


from total receipts, leaves 
of calculated cash on hand. 
to the court, however, the fault in the 
statement and the fallacy in the argu- 
ment is that the assured was withdraw- 
ing from the cash for living expenses 
and personal expenditures, and no record 
of such withdrawals was kept. 


Ind. Blue Goose Activities 


A business meeting and initiation of 
the Indiana Blue Goose will be held 
next Monday evening. A _ prominent 


dinner dance will 
and the 
for June 


official will speak. 
be given by the pond May 17 
annual meeting is scheduled 
16. 


New Fire Control Booklet 


booklet, Control—Its 
Personnel and Procedure,” 
published by the National 
Conservation Bureau. It is designed 
for plant managers and_ supervisors. 
Authors are a committee of engineers, 
and the booklet’s intention is to present 


A new “Fire 
Equipment, 


has been 


correct procedures for handling emer- 
gency equipment to control industrial 
fires. 


1 


Distribution is being made through 
member companies of the National Con- 
servation Bureau. 











Randall Confers in Chicago 


Jesse W. Randall, president of 
Travelers, and two other officers will 
confer with Chicago branch office of 
ficials and agents there next week. No 
formal meeting is scheduled. Present 
also will be Esmond Ewing, agency 
vice-president, and Doyle DeWitt, 
sistant to the president. The visitation 
will continue throughout March 31 and 
April 1, then President Randall will 
continue to Detroit for conferences 


as 


Finds Overassessment 
WASHINGTON—Internal Revenuc 
Commissioner Nunan has determined 
an overassessment of $47,616 excess 
profits tax in favor of Employers Re- 
insurance, which, he said, however, “will 
be offset by a deficiency of income tax 
in excess of the overassessment.” 
Causes of overassessment were stated 
as allowance of increase in excess profits 
credit, allowance of unused excess profits 





credit carry-backs, and reduction in 
gain from property sale. 
Pennsylvania Casualty has filed an ap- 


plication for admission to California to 
write disability lines only. 
Security Fire of Davenport has been 


readmitted to Colorado. 
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ASSETS i 
i OAR RR, fc Chenetesnckadenasviindcwnedersa das $1,215,403.52 i 
U.S. Government Bonds......... FeURSGaae > od Wekbobnn vecddeatia 4,173.21 208. 41 
SE Ricca cee ves saegbuasw sna weadeedtsvedadassGauens 113,275.00 i 
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Premium Balances Receivable .................02e008% $ 936,577.16 i 
1 Less: Ceded Reinsurance Balances Payable ............ 1,277,072.49 —340,495.33 i} 
Other Admitted Assets............2+.0-. piddumetnbbeds iedeheeee ‘ _ 59,544.57 i 
Total Admitted Assets............0cc00- ndtlaen eeaaone $9,561 ,936.17 i 
t 
LIABILITIES \ 
i Sa A FR 6 ss is i oo 0d sa onie d 64S 0 940 SIR DOMED $1,483,766.33 i 
Reserve for Losses and Adjustment Expenses ............6020 0200 ee 1,230,000.80 : i 
Reserve for Federal Income Taxes ................2e0ee0008 Sumce ile 202,696.94 i 
rice Te Fe Ce CATES on oo 6 5s ie Sa ees WENNER Soe 281,507.64 
Voluntary Reserve—for future changes in security prices.............. 430,145.37 | 
EE nub es,ceds taeneededeeradeesauusedndeceenend siate nur ailsts 1,530,000.00 i 
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TE EE ied xc bien Gah w es wre bes GG aera ‘ $9,561 936.17 17 
Capital, Surplus and Voluntary | { Dec. 31, 1946...... $6,363,964.46 
Reserve (Policyholders’ Surplus) f = ) Dec. 31, 1945...... $6,655,642.20 
Bonds are valued on an amortized basis and stocks at prices prescribed 
by the National Association of Insurance Commissioners. Bonds carried fh) 
at $201,686.07 in the above statement are deposited as required by law. mt 
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Fire © Allied Lines * Inland Marine — Excess of Loss * Surplus Treaties 
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UNDERWRITING MANAGER 








THE EXCESS MANAGEMENT CORPORATION 












WANTED 
CAPABLE YOUNG MAN 


Thoroughly familiar with the 
MUTUAL FIRE INSURANCE BUSINESS 


Must be capable of serving as an 
OFFICE MANAGER for a long-estab- 
lished, rapidly growing and aggressive 
mutual fire insurance company op- 
erating in eleven states and having 
assets in excess of $2,400,000. 





Fine opportunity for qualified and 
ambitious man. 


Salary commensurate with ability. 





Write giving experience, qualifications 
and salary expected to P. O. Box 474, 
Aberdeen, Maryland. 

















Cook County Special Agent 
Wanted 

A stock fire insurance company has rearranged 
the Cook County field due to expanding busi- 
ness and has opening for a qualified man. 
Applicant must be under 35 years of age. Ex- 
perienced in underwriting and some knowledge 
of loss procedure. We will consider under- 
writer who feels that he has above qualifica- 
tions and wants to improve himself. Our em- 
ployes know of this ad, and all communications 
will be held in strict confidence. Address L-22, 
The National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 








FIELD MAN WANTED 
FOR OHIO 
Young man to travel Cleveland and surround- 
ing territory for stock fire insurance company. 
future and excellent opportunity for 
advancement. In reply give experience, age 
and general qualification. Strictly confidential. 
Address L-9, The National Underwriter, 175 W. 
Jackson Blvd... Chicago 4, Ill. 











a A 
WANTED 


Assistant fire underwriter Chicago branch of- 
fice of well established fire insurance company. 
If capable llent for adv to 
underwriter in six months. State age. ~—_ 
fications and present salary. Address K-98, Th 
National Underwriter, 175 W. Jackson Blvd. 
Chicago 4, Illinois, 

















WANTED 
Fire Prevention Engineer. Nationally known 
mutual fire insurance company wants a young 
man to cover lower Michigan territory. Train- 
ing in Fire Prevention Engineering, or about 
three years experience is desirable. Must be 
willing to travel. Address L-12, The National 
} es ema 175 W. Jackson Blvd., Chicago 4, 
inois. 











ms - cote sn men ae 
FOR SALE 


Old established well diversified agency in 

good medium sized midwestern town. Net com- 

missions around $10,000. Price $15,000 cash. 

Low overhead. Address L-13, The National Un- 

lines. 178 W. Jackson Blvd., Chicago 4, 
inois. 








WANTED 

Examiner tor Detroit branch office of large fire 
insurance fleet, handling Michigan business. 
Splendid opportunity. All replies confidential. 
Address L-14, The National Underwriter, 175 
W. Jackson Blvd., Chicago 4, Illinois. 








FOR SALE 


An inspection b serving insurance com- 
panies in the mid-western states. Address 
L-17, The National Underwriter, 175 W. Jackson 
Bivd., Chicago 4, Illinois. 











Want to buy local agency in mid-west. 
Prefer it to be in city of 10,000 or over. 
Address L-18, The National Underwriter, 
175 W. Jackson Blvd., Chicago 4, Illinois. 
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NEWS OF FIELD MEN 





Shifts Made by 
Royal-Liverpool 


In a realignment in the San Francis- 
co-East Bay and coast fields, E. B. 
Marston has been appointed superin- 
tendent of production for Royal-Liver- 


pool with headquarters at San Fran- 
cisco. 

The Oakland and East Bay service 
offices have been combined for im- 
proved service, and C. F. Rafael has 
been appointed state agent in charge. 
He will have as assistants Leo J. 
McGinn, Scott Evans and Norton A. 
Wood, special agents. 


The northern and southern coast field 
will continue under the general super- 
vision of State Agent J. C. Rourke, who 
will have Special Agent Hugh G. Ham- 
mond assisting him. 

Mr. McGinn has been with the com- 
panies many years and has served in 
the field in southern California, Idaho- 
Utah and the northern coast field. Mr. 
Wood has been in the San Francisco 
department office about 11 years and 
Mr. Hammond with the companies 22 
years. He was in Oregon prior to the 
war and recently has been in the Pa- 
cific department office at San Francisco. 


State of Wash. Field Men 
Plan Rallies for Agents 


The Washington Fire Underwriters 
Assn., formerly the Special Agents 
Assn. of the Pacific Northwest (West- 
ern Washington division), has an- 
nounced a comprehensive state-wide 
educational program for local agents in 





key cities. Lloyd B. Beattie, state 
agent for Home, is educational chair- 
man, 


The activities start April 15 at Ev- 
erett, and will include a series of meet- 
ings in key cities. Agents are requested 
to have office personnel attend. Topics 
will include the new insurance code, 
personal property floater, new  pro- 
tected dwelling form, additional living 
expense coverage, and dw elling rent and 
rental value. The evening session will 
be given to discussion of public rela- 
tions, building values and average 
clauses and business interruption in- 
surance, with an open forum concluding 
each session. 

A. S. Joy, Travelers Fire, will be dis- 
cussion leader at Everett, Mt. Vernon 
April 16 and Bellingham April 1%. 3. 
McAnally, America Fore, will lead the 
discussion at Port Angeles April 22, 
Aberdeen April 23, and Bremerton April 
24. Mr. Beattie will appear at Chehalis 
April 29, Longview April 30, and Van- 
couver May 1. 

F. P. Guptill, Hartford, will speak at 
Kirkland May 6, Olympia May 7, ana 
Tacoma May 8. F. W. Valley, Royal- 
Liverpool, is scheduled to lead discus- 
sion at Ellensburg, May 13, and Yakima 
May 14. 

The Seattle organization has not ar- 
ranged meetings at Wenatchee, Walla 
Walla or Spokane, as this territory is 
embraced by the Inland Empire Fire 
Underwriters Assn. 


Sunflower Puddle Meets 


Harlan Martin, new Kansas special 
agent of St. Paul F. & M., was intro- 
duced at a meeting of the Sunflower 
Blue Goose puddle, Wichita. Mr. Mar- 
tin was formerly with the McNaghten 
agency, Hutchinson, only last year re- 
turning to the agency following three 
years military service. Plans for enter- 
taining the annual meeting of the Kan- 
sas pond in Wichita April 29-30 were 
discussed. 


D. E. Parry to Nat'l Union 
National Union Fire has appointed 

D. E. Parry as special agent for Okla- 

homa. He will assist State Agent Mur- 





ray with headquarters in the Braniff 
building, Oklahoma City. 

Mr. Parry is a native of Oklahoma 
and for 10 years has been a fire insur- 
ance man. For eight years, he was with 
Oklahoma Audit Bureau and more re- 
cently traveled in Oklahoma as special 
agent for the Trezevant & Cochran gen- 
eral agency. 





Schlosser Joins. Hartford 


in Sacramento Valley 

Hartford Fire has appointed Paul B. 
Schlosser special agent in the Sacra- 
mento valley. 


Mr. Schlosser has been. in insurance 
since 1926 when he joined Edward 
Brown & Sons. In 1936 he joined 


Phoenix of London, servicing northern 
California. He is most loyal gander of 


the San Francisco Blue Goose. 
Mr. Schlosser succeeds Ernest Ee. 
Worth who has resigned to join the 


McGee & Thielen agency, Sacramento. 


Name J. H. Rupp Jr. in Il. 


American has appointed James H. 
Rupp, Jr., special agent for west central 
Illinois. This territory was formerly 
handled by Kenneth L. Hingst, who was 
recently transferred to Missouri as state 
agent. 

Mr. Rupp graduated from Monmouth 
College and served four years in the 
navy, being discharged with the rank of 
lieutenant. After his release he joined 
American at Newark, where he received 
an intensive insurance education. 

During the past year, Mr. Rupp has 
been associated with State Agent Har- 
old W. Williams, traveling as special 
agent in east central Illinois. He will 
continue his headquarters in the Stand- 
ard Office building, Decatur. 


Groninger to N. Y. Und. 

Earl L. Groninger, who was with 
the general agency of Groninger & 
Co. in Seattle, before joining the navy 
in 1942, has been appointed special agent 
by New York Underwriters in Wash- 
ington and northern Idaho. He will 
assist R. T. Minnich, special agent. 


Kan. Group Meets at Wichita 


The annual meeting of the Kansas 
Fire Prevention Assn. has been an- 
nounced for April 30 at Wichita. Ivan 
Hemphill of the Hussey general agency 
is president and George Errickson, 
New Hampshire, secretary. 


Inspect Topeka April 8-9 

Topeka will be inspected April 8-9 
by the. Kansas Fire Prevention Assn. 
The mayor especially requested inspec- 
tion of all public buildings, schools and 
churches. 








Schedule Elyria Inspection 


A town inspection will be held at 
Elyria, O., April 10 under direction of 
the chamber of commerce and Ohio Fire 
Prevention Assn. <A luncheon meeting 
will be addressed by H. K. Rogers, 
Western Actuarial Bureau, Chicago. 
Wade K. Wissler, Cleveland, Automo- 
bile, is in charge of arrangements. 


America Fore Coast Shifts 


America Fore has appointed Special 
Agent R. C. Malm state agent at Fresno, 
Cal., and A. R. Chisolm, formerly in the 
engineering department at San Fran- 
cisco, as special agent for the same ter- 
ritory. Robert K. Newling is appointed 
special agent for the group in southern 
California. 


Illinois Field Club Meets 


Hazards of butane and propane gases 
were discussed by a representative of 
Drigas Co., a liquid gas bottling firm, 
at a meeting last week of the [Illinois 
Field Club at Rockford. The field 








——= 


men were advised as to what to look 
for when making inspections of risks 
containing those gases. 

Herbert A. Clark, vice- -president and 
Lloyd W. Brown, second vice-presiden 
of Firemen’s Ss, were guests. About 9 
attended. 


Course on N. J. Law 
NEWARK—tThe New Jersey Field 
Club will hold a course on “State Insur. 
ance Laws” here April 14, 23 and 98 
The discussion leader will be Harold 
Feuerstein, insurance attorney. 


San Antonio Exchange Meets 


The San Antonio Insurance Exchange 
heard a report from the automobile 
bank-agency committee, presented by 
F. F. Ludolph. The report urged each 
agent to keep his assured informed 
through a consistent plan of contact, 
A report on legislative matters was 
made by Arthur Randol, chairman of 
the legislative committee of the Texas 
Assn. of Insurance Agents. Much in- 
terest was manifested in the safety-re- 





sponsibility bill now before the Texas 
legislature. R. R. Cloud, Fire Com- 
panies Adjustment Bureau, invited all 
insurance men to hear D. B. Sherwood 
when he speaks to the Alamo Blue 
Goose March 31 

N. J. Meeting April 7 


NEWARK—tThe New Jersey Special 
Agents Assn. will hold a luncheon meet- 
ing April 7. A nominating committee 
will also be appointed. Officers will be 
elected at the June meeting. 





All principal office buildings in New 
Orleans were inspected by the Louisi- 
ana Fieldmein’s Assn. Reports will be 
filed with State Fire Marshal Palfrey for 
screening. 

A three-day field men’s meeting was 
held by Kansas City F. & M. at the 
home office. 

The Iowa Fire Prevention Assn. 
spected Bloomfield. 


COMPANIES 


78% of Fire Assn. 
Stock Voted; 
Reelect Directors 


Otho E. Lane, board chairman, Frank 
H. Thomas, president, and all officers 
of Fire Association were reelected and 
two additional secretaryships were cre- 
ated at the organization meetings of the 
directors. 

The directors’ meetings followed by 
one day the annual meeting of stock- 
holders at which Harry C. Carr, James 
G. Maconachy and George H. Pabst, 
Jr., the only directors whose terms ex- 
pired, were reelected. This outcome re- 
sulted from the largest total vote in 
recent Fire Association history—188,719 
shares, or 78.6% of total outstanding 
stock having been voted. No vote was 
recorded against reelection of the candi- 
dates. The meeting was preceded by a 
proxy contest. 

The newly elected secretaries are Gil- 
bert B. Mattson, advanced from assis- 
tant secretary, and A. Addison Roberts, 
from superintendent of loss department. 

Mr. Mattson entered the business in 
1921 with the Middle Department. He 
became special agent for National Fire 


in- 

















Would you like to move to California? Large 
fire company could use services experienced 
production g or special agent in Cali- 
fornia. Armour graduate or comparable train- 
ing: good knowledge of contracts; selling abil- 
ity and student of the business. Must ase 
successful record and under 40. If right t 
excellent opportunity for advancement. _ 
own men know of this advertisement. Please 
give full particulars and salary expected. Re- 
lies strictly confidential. Address K-82, The 
Rational Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 
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ig 1923, joining Fire Association as as- 
jstant secretary and manager of the 
Philadelphia metropolitan department in 
1931. He served with the marines, 
aching the rank of lieutenant colonel. 
He will continue in underwriting duties 
in the eastern department. ; 

“Mr. Roberts joined Fire Association 
in 1938 shortly after receiving his law 
degree. A graduate of William and 
Mary College, his entire insurance 
career has | been associated with Fire 
Association’s loss and legal activities. 
He will continue in charge of the loss 
department. He is a navy veteran of 
the late war. 


North America 
Group Assets 
$266 Million 


An increase in assets of the North 
America. companies to $266,780,600 in 
1946, compared with $251,559,016 the 
previous year is reported in the 155th 
annual report to stockholders just is- 
sued. Assets are based on securities at 
market values at Dec. 31. 

Premiums written total $99,096,494. 
Investment income of the group before 
federal taxes was $8,478,486.40, com- 
pared to $7,423,321 the previous year. 
Underwriting loss was $5,170,128. 
Policyholders’ surplus of North Amer- 
ica, the parent company, totaled $132,- 
906,468. Net premium income was $49,- 
790,068, an increase of $7,011,434. This 
resulted in an increase of $7,071,760 in 
premium reserves. : 
Indemnity of North America in- 
creased its premium income about 20%, 
to $27,647,139. Assets were $69,407,580 
and policyholders’ surplus $24,841,149. 
The loss froma underwriting was $1,876,- 
47, The investment income was $2,175,- 
670. Loss reserves were $25,866,800 and 
bore the ratio of 109% to the earned 
premiums, 


Home Hits New 
Peaks in Assets 
and Premiums 


Assets of Home of $177,414,558 and 
premiums of $95,065,346 set a new high 
record. On a statutory basis there was 
underwriting less of $4,236,150, and a 
net decrease in surplus of $6,139,788. 

At market assets were $182,244,632. 
The liquidation value aggregated $104,- 
999,710, equal to $35 a share. 

Net income from investments was 
$4,925,340, a gain of slightly more than 
$1 million. Profits from sale and re- 
demption of securities was $5,851,632, 
against which all of the federal income 
tax accruals of $939,943 were charged. 
Referring to the routine examination 
of Home by the New York department 
covering the period from Jan. 1, 1940, 
to Dec. 31, 1944, which was completed 


in the fall of 1946, President Harold V. 


Featuring 
TROY, NEW YORK 
CONFLAGRATION 


of October 28, 1938! This great fire is 
the background of the April 6 radio 
fire drama! 


Broadcast Sunday over 200 MBS sta- 
tions, the Yankee Network in New Eng- 
land and the Don Lee Chain on the 
West Coast. 10 stations broadcast at 
other times of the week. See your 
newspaper for time and station! 
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Smith said, “The report on the exami- 
nation was transmitted to the Home and 
has been under study and consideration 
by the board of directors. Answers to 
all of the items in the report have been 
or soon will be submitted to the insur- 
ance department of the state of New 
York and disposition will be made of 
the points made.” 


Andrews, Cox, Nelson Are 
Advanced by American 


J. B. Andrews has been appointed su- 
perintendent of agencies of American 
in the western department. I. G. Cox 
and K. C. Nelson have been named field 
supervisors. 

Mr. Andrews has been with the group 
for many years, most recently as man- 


ager of the fire underwriting depart- 
ment. He will continue to supervise 
that department in his new position. 


Mr. Cox has been manager of the au- 
department and 


tomobile Mr. Nelson 


manager 








VETERAN JOINS CHICAGO AGENCY 


George D. McNichols, a nephew of 
B. J. McNichols, president and general 
manager of the Wiley, Magill & John- 
son local agency, Chicago, has entered 
that office to get his insurance ground- 
ing. He will be put through an inten- 
sive training in office operations and 
underwriting, with a view to entering 
the production end in a year or so. 

He was in the army air forces for 
about 40 months in sea rescue work. 

He is a son of George J. McNichols, 
who has been an agent of Prudential 
for 25 years, and an uncle James W. 
McNichols, for 32 years has conducted 
a local agency at Austin, III. 


WALTER TO ALEXANDER &« CO. 
Harry G. Walter has been appointed 
manager of training of the W. A. Alex- 
ander & Co. life department in Chicago, 
general agent of Penn Mutual Life. He 
has been a Chicago manager of North- 
western National Life, during the war 
years managed the Peoria agency of 
Penn Mutual, and previously for 18 
years was with the Stumes & Loeb gen- 
eral agency of that company in Chicago, 
variously as agent, supervisor and as- 
sistant general agent. He is associated 
in his new post with John H. Sherman, 
life manager. 


Other Business in 
Minnesota in “46 


(CONTINUED FROM PAGE 4) 


Net 
Prems. 





Amer. Mutual Liab...... 
Amer. Policyholders 
American Republic 
Anchor Casualty 
Assoc. Indemnity 
Bankers Indemnity 
Banker's Life, Ia........ 
Ben. Assn. R.R. Empl... 
| SS VPereriee re ee 
Central Surety 
Century Indemnity 
Columbia Casualty 
Combined Mutual 
Commercial Casualty 

Conn. General Life...... 
Continental Assurance 








Continental Casualty ... 5! 

Duluth & Ir. Rnge L.&H. 46,939 19,228 
Eagle Indemnity ....... ff) Pree 
Employer’s Liability .... 6,345 5,209 
Empl. Mut. Benefit...... 74,145 34,377 
Empl. Mutual Casualty.. 7 438 
Empl. Mutual Liability. . 12,715 7,330 
Employer’s Reins. ...... », 051 
Equitable Society ....... 415,221 
Farmers Auto Ex........ »55¢ 2 
Federal Life & Casualty 17,896 4,115 
, Be Bikinessoeses ansveses 29,972 5,660 
Fidelity H. & A. Mut.... 1,679 2,287 
Fireman’s Funds Ind.... 1,690 ccvcee 
Finnish Acc. & Sick..... 1,062 1,269 
Franklin Life ......... * aaa 
General Accident ....... 22,9 3,433 
General Casualty, Wis... 1,882 549 
General Reins. ...... sume 56,136 3,52 
Glens Falls ..... eccccee 3,500 560 
Globe Indemnity ....... 7,078 9,259 
Great Amer. Ind........ 1,392 785 
Great Northern Life..... 93,378 33,659 
Great West Life......... 6,376 82 


Group Health Mutual.. 
Hardware Mutual 
Hartford Accident 
Home Indemnity 

Illinois Mutual 
Indemnity of N. / 
Inter-Ocean 
Inter-State B. M. A...... 
John Hancock 
Liberty Mutual 
Lincoln Natl. Life....... 
Lond. & Lanc. Indemnity 
London Guarantee 
Loyal Prot. Life......... 
Lmbrmn’s. Mut. Cas., 
Maryland Casualty 
Mass. Bonding 
Mass. Indemnity 
Mass. Protective 
Metropolitan @asualty ... 
Metropolitan Life 
Mass. Commercial 
Minn. Protective 
Ministers Life & Cas.... 
Monarch Life 
Mutual Benefit H. & A... 
National Casualty ..... 
National Fidelity Life... 
Natl. Travelers Casualty. 
New Amsterdam Casualty 
North Amer. Accident.. 
North American L. & C. 
Northern Life . 
Norwich Union Indemnity 
Occidental Life 
Ocean Accident 
Ohio Casualty 

Ohio Farmers 





Men's 


Paul Revere Life....... 
Pennsylvania Casualty 
Phoenix Indemnity 
Plain Dealers Mut. Cz 
Progressive Mutual . 
Provident L. & A....... 
53 ee 
Reliance Life 
Royal Indemnity 
St. Paul 
St. Paul-Mercury Ind... 
Security Mutual Casualty 
Security Mutual Life.. 
Shelby Mutual Casualty 
Standard Accident 
Standard S. & C....... 
State Auto., Ia........ 
Sun Indemnity 
Surety Mutual H. & A. 
Travelers 
United Benefit Life.... 
United National Indem 
SO cae ce cas 
= SS 2 i 
U. S. Guarantee....... 
Volunteer Fireman’s 
Washington National . 
Western Cas, & Sur.... 
Western Natl. Indem.... 
Wisconsin National Life 
Woodmen Accident ... 


Paid 
Losses 


2 





28 6 
17,492 42 
452,183 249,693 
85,993 52,567 





380 

19,862 

619,123 

109,850 28,016 
49 
































17 
Net Paid 
Prems Losses 
Woodmen Central 107,463 37,831 
World 348 oeee 
Zurich 50,698 25,634 
Totals $10,919,902 $4,962,005 
1945 6,904,067 3,403,268 
1944 7,042,193 3,525,23% 
MACHINERY & STEAM BOILER 
Aetna Cas $ 1,020 $ 1,163 
Amer. Employers 3,046 
Amer. Guar. & Liab —62 
Amer. Motorists ; ‘ 12 
Columbia Cas 1,580 
Continental Cas. 1,711 
Eagle Indemnity 875 : 
Empl. Liability 3,684 1,099 
Empl. Reins 56 
Excess . 108 es 
+o Gs ° 38,597 5,806 
General Acc sae , 3,675 . 
General Cas., Wash. ... —3 24 
General Reins 
Globe Indem - 138 
Hartford Steam Boiler 29,22: 
London Guarantee .... 1,565 
Lumb. Mut. Cas., Ill —1,052 
Maryland Cas 2,276 
Mutual Boiler 14,361 
Ocean Acc cane 182 
Phoenix Indem 
Royal Indem 
Secur. Mut. Cas 
WtRMERGE AGG, ccccicccss KEP  deoend 
Travelers Indem 20,970 
Totals ‘ vie $ 75,745 
1945 30,246 
1944 398,059 35,940 
SPRINKLER & WATER DAMAGE 
Aetna Cas on . BS 13,245 $ 4,867 
Commercial Cas 19 o« 
Indemnity of N. A - 
London Guarantee 191 
Maryland Cas 25 
Metropolitan Cas 
Phoenix Indem — # mseen 
U. 8. F. & G. 431 64 
BeCes cscs 3 14,985 $ 5,626 
1945 15,289 1,326 
SOG itdvswuvataswaeees 12,339 2,718 
CREDIT 
Amer. Credit Indem......$ 61,226 $ 92 
Empl. Reins. ...... 925 
London Guarantee . 1,190 
PORES ccscrcuvswews -$ 538,341 § —92 
DPE senhsecshowesenas 40,886 —67 
BPGG écctossosecoes 45,566 —248 
LIVESTOCK 
Hartford Accident ...g4.$ 20 $ 300 
Hartford Livestock .... 15,931 5,460 
tee oman $ 16,131 $ 6,760 
1945 14,411 4,996 
| PereeeererTr ry 12,211 7,868 




















“Not enough ““~ we hear it all too often these days. That’s why 


we continue to urge adequate insurance to protect the property owner. 


THE CHARTER OAK FIRE INSURANCE COMPANY 


Country-Wide Insurance Analysis 
and Claim Service 


Hartford, Connecticut 
ONE OF THE TRAVELERS COMPANIES 











& Nerth Wabash Ave. Bldg. 
Phone: DEArborn 1693-4 


Est. 1910 


ADJUSTERS! REDUCE YOUR FIRE CLAIMS! 


Consult Us Before Settlements 


We reweave to perfection Burns, Stains and Damages in 
(Oriental and Domestic), Table Cloths, Tapestries, 


7 el and Upholstered Furniture. 
Geset Cakien Neleatie of Paninae bane ty cignecte. 
All Work Guaranteed 

AMERICAN WEAVING COMPANY 


13th Floor 
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the chance to go onward and upward. demonstrate the fact that they can rep. cent — 
| a ee eee Sk Ce a ee ee a eee oe tempora 
They reached a certain point and there der advanced service just as efficiently Francisco 


they stopped. Although they may have as men. Their ambition can now pe are Charle 





had an ambition to advance there was whetted and they can have much more} ance; H.- 


4 4 no road ahead. It seemed blocked. We _ satisfaction in performing their dutie | and ©- D. 
Grading of the Field Men | | : , is] or manay 


predict that from now on, women will than they ever had. 


: Robert ] 
While the designation or title of field where there are two or three field men, North Da 
men may differ, there is a general ac- each having independent territory. On ; ; = Liverpool, 


ceptance of the term, “field man” as the coast some years ago the title of PER NAL IDE F THE B SINESS garg? 
nS RY 7S eg POSED Ne asad eae stella cago. 
being the salaried company representa superintendent of agents was conferre: versity in 





tive who travels throughout a territory on many of the top notch field men. younger } 
and represents his company in connec- Home is now designating the superior : : ; : ? ance sales 
tion with his work with agents. The ficld man of the state as “manager.” As __ HT. Silversides, recently appointed which he returned after some months} ho was 
ae ; Sige pte, : : ee ene ; oe U. S. manager of Yorkshire and Soon afterwards he was released from} Life at Fa 
two terms state agent and special agent the field organization has grown "1 Jated to become the army and joined American Casualty 
have been used more or less with a cer- numbers and in specialization, it is found sole U. S. manager Florence McConnell of Decatur. II —_—_————— 
tain amount of understanding that the that the time of one man becomes in- when H. F. Kllen who is chairman of region 4 of National 
state agent is the superior field man in creasingly occupied with supervising and retires later — this Assn, of Insurance Women which wil 
the state, and special agent is the as- directing the efforts of his associates. It Mi 3 . a4 has had meet at C hicago March 29-30, 1s a mem- 
sistant. However, the two words are is perhaps symptomatic of the increasing — = ~ ber of the Sanks agency. She will pre- - 
ore Dee, Fe) sure 2 side at the business meetings and wi! Carl N. 
often interchanged. complexities and scope of the business ence. Ite has been speak at the banquet and will also be & Son as 
Some companies use the term “special that there should emerge a type of field With \ orkshire speaker at the insurance membership there. Fi 
agent” to mean the leading field man of supervisory work that needs to be char- CE 1916. Te group of Union League Club March 31 the Unive 
the state. This is more or less true acterized by some such title as manager. a ee Commissioner Allyn of Connecticut} the busin 


country last July 
as deputy U. S. 
manager, he was 


“Only Partially Covered” manager ot the 


was honored for his recent reappoint- latter’s de 
ment at a luncheon attended by 50 def the origin 
partment employes. Russell O. Hooker, Joseph 





Marichester office department actuary, presented a Shrine} writer at 
“Only Partially Covered” is the it would have to be to discourage arson. in England. a. T. Siversiiee te re Ralpt — department — von . 
ae ‘NS : , : : 7 "Sg ae, ae - Citearcides bers. Ralph B. Gates, examiner, was} attac 
heading of an editorial in the St. Paul But the spread between the face of , Since arriving here Mr. Silverside s Amati 
Ss ‘ .] ‘ : . , toastmaster. past 18 1 
“Dispatch,” hicl ” i soli i th si tla ae ee himself through an intensive d 
< y os wt, - Ss “4 < ~ oa > “Os ( ’ waACL rT * - “9° 2 . - . 4 . + 
ae nn eee: ae Se, ey See. ee Cees placemen® OF course in familiarizing himself with the Jack B. Quisenberry, who has just be} an under 
number of recent destructive fires in repair after a fire must be painfully jnsurance business throughout the come head of the fire loss department} 1% See 
‘ ° . = > ° ' 
Minnesota. large since costs began to rise as they country. He has visited to date prac- of Johnson & Hig- amg 7 
‘*The loss was only partially cov- have,” the editorial says. tically every part of the country ex- gins, has been} + 


prominent in edu-| 4. W. 
cational work, hay-| Co. died 
ing conducted lec-| attack at 
ture courses for the hospital, 
Insurance Society} ater an 
of New York. He several ¥ 
has been a member} Schaefer 
of the Eastern Loss president 
Executive Confer-} York B 
ence and a member} Tra de 
of the advisory president 
committee of] tional A: 


cept the Pacific coast. 
: ; y : aia? . : Last Friday Mr. Silversides was on 
news stories reporting destructive fires pointed to this fact in selling prospects }jand when © the “Queen Elizabeth” 
in Minnesota’s major cities, as well as added coverage in the past few years. docked in New York to welcome Lord 
in villages in various parts of the state, Yet there have been so many destruc- Middleton, M. C., chairman of York- 
shire’s board, and R. M. Hamilton, its 
general manager. 
Arch N. Booth, who has been pro- 
moted to manager of the U. S. Chamber 
. ; of Commerce, started his business ca- 
Strain of Modern Demands seer with the Wheeler, Melty, Suny 


agency, Wichita, following his gradua- 


ered by insurance.’ That sentence in “The insurance agent has doubtless 


has become a familiar one. Coverage is tive fires of late that the matter becomes 
almost without exception only partial— one of more than mere passing concern.” 





Tr) os 1 ; gt . ‘.C.A.B. > was} surance 
Che great production of insurance re- There are thousands of insurance tion from the U niversity of Wichita. Be- F.C.A.B He ‘ from 19% 
ulting in new business of unprece- men today whose mental and physical fore becoming manager of the Wichita, » Quisenberry alle ar gs H wa: 
6 : oe I 3940 : sith delet Chamber of Commerce in 1938 he was : New ‘ ork lor many i a igs 
dented amount is taking its toll on those well being is being put to the utmost general agent thgre of Massachusetts years, settling large industrial losses. a a 
° ° ° . ° . e gent ~— oe Py a ° . He 2 a J = 
whose duties it is to assimilate, digest strain.. They cannot work with de- Mutual Life but previously had served Prior to this he was with Great Amer er 
° ~ re . ne . > aa? - > pod n frsoti. 
and take care of these vast amounts. liberation. They are crowding them- #5 45sistant manager of the Wichita Jan at New York. He began in an Mr. Si 
sas ¢ ; re : , Chamber for 10 years. It was during agency in Springfield, Mo. — 
It has created great quantities of ques- selves all the time hoping to find a place “ ; 


those early years, when he also served ae any | and grad 
x P ° a . - cueia. . os , : > “siden . ~ 
tions to be solved in the future. There for a brief rest. This is a gruelling task. as secretary of the fire prevention com- W. H. Leonhart, Baltimore, president in 1907. 

; ; ia : : Leonhart & Co., has been elected a trus-] Schaefer 
are continuous demands being made. They are undergoing a tremendous ex- mittee, that Wichita inaugurated its fire tee of the Maryland Prisoners Aid Assn. | >:2, 


= : : amen aces : sia ee . ites safety oer: ‘ interestir 
\ person is simply overpowered. He perience. hey cannot — be _ natural, aur ieee ha — oad pa et _O. G. Colwell, president of Preferred} when he 
cannot give the service he desires. He They become very irritable. They are in winning the grand award in the In- Fire, is confined to his home with an at-] share of 
endeavors to crawl out from under the living on their nerves, and they are be- ter-Chamber Fire Waste Contest two tack of the “flu.” practical! 
burden and yet it continually falls back coming old fast. The strain is terrific. years ago. _H. C. Klein, George W. Owens, and] the exce 
on him. Is all this worthwhile? Lakin Meade, sccretary-treasurer of Frank Scott, secretaries of New York} ican flag 


the Meade Company, Inc., Topeka, has Underwriters, have returned from the} ranged \ 
been clected president of the Kansas Pacific coast, where they attended the | completi 


. Society of the Sons of the American C°™Pany’s Pacific department three-day | surety 
Women Grasp New Opportunity nat The a field men’s conference. The gathering | mortgag 


Revolution. office was held for 


mG , years by his father, the late J. M. Was held at San Francisco. building 

The opportunity for advancement of crease their service and usefulness and Meade. Morton T. Jones, president of Kan- He w 
women in insurance offices has been do their work more intelligently. The War Department announces S45 City Fire & Marine, has been agents 
greatly accelegated during the war time. Many took educational courses or did award of the legion of merit to Col. elected a director of Black, Sivalls & _ Bt 
Prior to that women reached the point reading that would help them. The re- yams F. a iy pad headed che pemtmate - "e = ee canes Assn. of 
where they felt they could get no fur- sult has been that we have today a eater Me ge: Figen Ales gl gone 0 J. - sauternem, 57, adjuster ia was a t! 


& ment during the war period, and who Western Mutual Fire, was reported re- | 
ther. The war took the younger men much larger group of women who are participated in setting up the war proj- covering in a Kansas City hospital from W. Ec 


and it was difficult to get men in their far more important in insurance than ¢¢ts joint rating plan applying to insur- injuries suffered in a fall on ice while ei 
places.. Therefore, the call had to be they have been. They took advantage 47° 10° the government's war agencies. inspecting a grain elevator at Varina, ne « 
Aiter the surrender of Germany Col. Ia., in which he fractured a vertebra — 











made on women in the offices. They of the time and they are still preparing Hill went to that country on an insur- below the neck. Danie 
realized that the time had come when themselves for advancement. ance mission connected with the Ameri- Three fire company managers who | * Day’ 
it would be possible for them to in- Women, unfortunately, did not have can military occupation authorities from have retired from active service in re- _ lef 
‘ ong-tin 
— Champi 
are ben 
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BRANCH OFFICES IN KEY CrirTIiEs Fh grees 
ATLANTA 3, GA.—5€0 Trust Co. of Ga. Bldg., Tel. Parkway 2140. Abner Thorp, Jr., Vice- Resident Manager. ive ter 
~ Pte 5867. Ernest E,. Hess, Southeast- ina mg Gooree C. Resting, Associate Man- MINNEAPOL 3 a SOENN 888 Mertiwestern ote Fon tee eS ose § » mission 
. ager; George E. Wohlgemuth, News Editor. pr age: et, eee ee eee vester’ . os | 
* o Bank Bldg. Tel. M 5417. . W. Lands Smyth, Resident Managers, ville, N 

BOSTON 16, MASS.—258 Park Square Ridg. DALLAS 1, TEXAS — 802 Wilson Bldg., Tel. Resident Manager SW bandstrom, es 
Tel. Hubbard 8696. William A. Scanlon, Vice- Central 5833. Fred B. Humphrey, Southwes FRILADSL PETA 9, PA.—123 S, Broad Street. in 1931 
President. kp , “nai, ; Humphrey, Southwest KANSAS CITY 6, MO.—605 Columbia Bank Room 1127. Tel. Pennypacker 3706. E. H. | politan 
a Z Bldg.. Tel. Victor 9157. William J. Gessing, Fredrikson, Resident Manager. eee: 
CHICAGO 4, ILL.—175 W. Jackson Blvd., Tel. DES MOINES 12, IOWA—3333 Grand Ave., Resident Manager. are capacit, 


Wabash 2704. O. E. Schwartz, Associate Man. . 17-4677. R SAN FRANCISCO 4, CAL.—6507-8-9 Flatiron p 
ager. L. N. Yellowiees, Advertising Manager. Tel. 7-4677, R. J. Chapman, Resident Manager. NEW YORK 7, N. Y.—99 John St., Room 1103, Bldg., Tel. EXbrook 3054. F. W. Bland, Pacific tute, he 


s DETROIT 26, MICH. — 1015 Transportation Tel. Beekman 3-3958. Editorial Dept. — R. Coast i and m 
CINCINNATI 2, OHIO—420 E. Fourth Sst. Bldg., Tel. Randolph 3994. A. J. Edwards, Mitchell, Eastern Editor; Kenneth O, Pg Coast — Fk, SP. ee ne counsel 
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cent months will be feted by their con- 
temporary managers at a dinner at San 
Francisco the night of April 8. They 
are Charles A. Craft, Phoenix Assur- 
ance; H. W. Fores, ——— Union, 
and C. D. Lasher, Home. V. Oli- 
yer, manager of Security, is bMS 

Robert L. Mason, son of S. G. Mason, 
North Dakota state agent for Royal- 
Liverpool, has been named group service 
supervisor for Equitable Society at Chi- 
cago. A graduate of Northwestern Uni- 
yersity in 1942 and an AAF veteran, the 
younger Mr. Mason gained life insur- 
ance sales experience with his father 
yho was general agent of Kansas City 
Life at Fargo until 1943. 


“DEATHS 


Carl N. Steitz of the George W. Steitz 
& Son agency, Rochester, N. Y., died 
there. Following his graduation. from 
the University of Rochester, he entered 
the business with his father. Upon the 
latter's death, the son carried on under 
the original firm name. 

Joseph B. Esterley, 41, chief under- 
writer at Kansas City for Aero Under- 
of a heart 








writers, died at his home 

attack. He had been with Aero for the 
past 18 months, and before that was 
an underwriter with Equity Mutual for 
15 years. { 
Herbert W. Schaefer, 61, prominent 
New York broker and president of 
H. W. Schaefer 


Co., died of a heart 
attack at Roosevelt 
hospital, New York, 
after an illness of 
several weeks. Mr. 
Schaefer was vice- 
president of New 
York Board of 
Trade and was 
president of Na- 
tional Assn. of In- 
surance Brokers, 
from 1938 to 1940. 
He was for 10 
years a director of 
Insurance Brokers 
Assn. of New York. 
Mr. Schaefer was born at Syracuse 
and graduated from Syracuse university 





H. W. Schaefer 


in 1907. He established the H. W. 
Schaefer Co. in 1909. One of his most 
interesting achievements was in 1928 


when he brought to the U. S. market a 
share of reinsurance from London on 
practically every steamship afloat with 
the exception of those under the Amer- 
ican flag. Early in his career he ar- 
ranged what is believed to be the first 
completion bond to be written by a 
surety company which guaranteed to a 
mortgage lender the completion of a 
building on which a loan was being made. 

He was a past president of Surety 
Agents Assn., of New York and for 
many years was a director and execu- 
tive committee member of National 
Assn. of Casualty & Surety Agents. He 
was a trustee of Syracuse university. 

W. Edward Nelson, 71, an adjuster for 
jor R. B. Jones & Sons for 32 years, 
died at his home at Kansas City after an 
illness of a year. 

Daniel C. Brower, Republican leader 
at Dayton, .O., who died a few days 
ago, left his insurance business to his 
long-time secretary, Mrs. Katherine 
Champion. Mrs. Brower and a daughter 
are beneficiaries of a $70,000 insurance 
policy. 

A. B. Carrithers, 67, 
Brady, Tex., since 108, 
son, George Carrithers 
with him in the agency. 

James Victor Barry, 85, who served 
five terms as Michigan insurance com- 
missioner, died at his home in Bronx- 
ville, N. Following his retirement 
in 1931 as third vice-president of Metro- 
politan Life he served in an advisory 
capacity with the Life Extension Insti- 
tute, holding the office of vice-president, 
and more recently as public relations 
counsel of Western & Southern Life. 


local agent at 
died there. His 
was associated 


He was a past asian of the National 
Assn. of Insurance Commissioners. Mr. 
Barry was formerly a director of Amer- 
ican Reserve and First Reinsurance, and 
Globe Underwriters Exchange. 


James M. Alexander, 21, son of 


the late A. H. Alexander, well-known 
Iowa field man, was killed in a plane 
crash at the marine corps air training 
station at Cherry Point, N. C. His 
father formerly was Iowa state agent 
for St. Paul F. & M. A brother, Rob- 
ert, is now special agent for that com- 


pany at Des Moines. 

Lester L. Miller, 62, of Marion, O., 
an examiner for the Ohio department, 
died in Boston while on an examination. 

Phil Gustafson, state agent for Globe 
& Rutgers, has purchased an interest in 
the I. B. Lentz agency at Columbus, O. 

George Pool, local agent at Hicks- 


ville, O., died there. His agency will be 
taken over by the Armstrong agency of 
Hicksville. 

Herbert A. Ensign, 72, assistant 
cashier of the Aetna Life companies 
since 1931, died Monday at Hartford 
hospital. He joined Aetna Life in 1905 


in the matured insurance division. In 
1924 he was transferred to the cashier’s 
department, becoming assistant cashier 
in 1928. In 1931 he was given the same 
position for the entire group. 

D. C. Kenyon, 79, local agent at Chin- 
ook, Mont., and city attorney and county 
assessor, died at his home of a heart at- 
tack. He was a former mayor of Chinook 
and a Montana legislator. 

C. W. Nelson, 73, local agent at Saco, 
Mont., died at his home following a vear's 
illness. 

James I. O’Donnell, 71, 
agent and banker at Edgar, 
in a hospital at Billings. 

William P. Flynn, 62, 
Miles City, Mont., died. He 
of the insurance committee 
tana house in 1925. 


retired local 
Mont., died 


local agent at 
was chairman 
of the Mon- 


How One Agency Solved the 
Employe Shortage Problem 


One agency found the answer to the 
problem of reduced personnel and a 
greater amount of work to be done by 
making an arrangement under which 
the experienced members of the staft 
worked over-time until the work was 
well caught up. The experienced em- 
ployes knew how to do. the work effi- 
ciently and rapidly, whereas the new 
help the agency had been hiring was in- 
efficient, turned over rapidly, and created 
resentment among the older employes 
aapanes of their disregard for the Job 


STOCKS — 





By H. W. Cornelius, Bacon, Whipple & 
Co., 135 S. La Salle St., Chicago 
March 24, 1947 

Par. Div. Bid Asked 
Aetna Casualty ..... 3.00 81 83 
BORE FEES <sissvaseve 1.80* 53% 55 
ETE. GARG accviccwcss 1.60* 43 44% 
American Alliance... 1.00 20 21 
American Auto ...... .80 32%4 3 
American Casualty .60 11 12 
American (N. J.)..... 70* 19 20 
American Surety .... 2.50 52% 53% 
Baltimore American... .30* 5% 6% 
Pree rere 2.20 63 65 
Camden Fire ....... 1.00 22% 24 
Continental Casualty. 2.00* 51% 52% 
Fire Association .... 2.50 51 54 
Fireman’s (N. J.).... 50 13 14 
Franklin Fire ....... 20 21 
Greene POR ceccscces 45 47 
Globe & R epublic %4 8% 
Great Amer. Fire.... 27% 28% 
Hanover Fire ....... 25% 26% 
Hartford Fire ...... 10 





SK  & Beevers 2 2 7 
fe & & ere 3. 9 96 
Maryland Casualty. af 1% 13 
Mass. Bonding ...... 4.00 76 80 
National Casualty 1.25* 28 30 
National Fire ....... 2.00 50 52 
National £40. 2.20... .30* 5% 6% 
National Un. Fire.... 5.00% 155 158 
New Amsterdam Cas.. 1.00 26% 28 
New Hampshire 1.00* 46 48 
MOPrth River ...6c.0s. 1.00* 23% 25 
Ohio Casualty ....... -80 35 37 
Phoenix, Conn. ...... 2.00* 91 93 
Preferred Accident .. ... 6 7 
A see. WOE, secvvers 1.40* 35 7 
Paul F. & M. 2.00 70% 72 
wns ol res 1.40 29 30 
Springfield F. & M... 4.75* 107 109 
Standard Accident 1.45 29 31 
EEE. stssevawces 18.00 589 595 
ie AP | Seer 2.00* 44 45 
Cs .  oSe owe cnwian 2.00 49 51 


*Includes extras. 


and the higher aiden salaries it was 
necessary to pay them as compared with 


the starting salaries older employes had 


been paid. 


While this worked out extremely well 
to solve a temporary emergency of some 
months, it would not do as a permanent 
solution. However, it did permit a closer 
screening of new employes. 
time 


zation. 


to select and train 


office substantially. 


Milwaukee Auto 1946 Figures 


The 


1946 statement 


of 


those 





It provided 
persons 
who promised to grow into the organi- 
It improved the morale of the 


Milwaukee 


Automobile, 


limited mutual, 


19 


shows as- 


sets of $3,154,686 and surplus to policy- 


holders 


of $1,: 


368,295. 


Unearned pre- 


miums are $79,003,317 and loss reserves 


total 
about 
nearly 


$84,005,650. 
$400,000 
$800,000. 


and 
There 


increased 
are up 
a reduc- 


Assets 
premiums 
was 


tion in surplus of about $85,000, 


Ray Murphy Slated 


Ray 


Casualty 





Murphy, 
& Surety 


general 
Executives, 


counsel of 
will dis- 


cuss public law 15 at the luncheon meet- 


ing of Casualty 


Underwriters Forum of 


New York, March 27. 


Cunnein Premium coadennd in 2 1946 j in 
CALIFORNIA and 4-Year Record 




















































































1946 1945 1944 1942 
s ba 8 x 
1. State W. C. Fund.. 18,069,881 15,176,796 16,425,964 2,348,602 
2. Pacific Indemnity 11,503,675 10,987,582 12,132,367 8,158,220 
3. Pacific Empl. ......... 10,209,761 10,176,219 10,488,129 10,034,939 
4. Auto Club, So. Cal. ....... 8,370,030 5,662,444 4,154,881 3,341,188 
5. State Farm Mut., Ill. 8,170,091 3,616,537 3,143,146 
6. Farmers Auto Ex. ....... 8,053,904 4,647 574 4,475,814 
oo. 9 | ee 1,894,126 1: 656,920 eo 8. ae. SiS 
TRE. eV annu win ae 9,948,030 7,591,668 SSGR RE 8 » studen 
7. National Auto & Cans... 7,017,533 7,037 000 5,793,953 4,052,661 
aaa 7,003,197 7,760,209 9,330,904 3,553,456 
Travelers Indetn 3,270,915 1,970,855 1,588,100 1,309,842 
Co ee ae its 10,274,112 9,731,154 10,919,004 4,863,298 
® Industrial Indem. Ex. ....... 6,630,739 6,111,788 TAGLIOB Sn tes 
10. Standard Accident ....... ; 5,908,711 4,463,592 3,059,161 2,955,935 
BE, BEMBGESOE Be B Boece ccccccs. 5,834,540 5,298,061 5,295,458 3,984,360 
eo ee ee eae 5.629,44 3,351,664 3,330,028 
13. Industrial Indem. ........... 1,987,312 2.330,915 § ..ee- 
14, Mutual Benefit H. & A........ 1,044,361 4,556,488 2,643,088 
United Benefit Life ... 456,676 45,646 caviods 
WE éatndsnesss 5,401,037 4,602,132 i = ..ses- 
15. Cal. Compensation 1,684,162 re 2,546,402 1,775,857 
16. American Auto ....... 3,923, x9 2. 076,629 1,618,844 1,341,558 
Assoc. Indem. 2,551,534 2 ,090,483 3,861,106 _2,718,683 
TEE sevens ce'set's 5,479,950 4,060,081 
17. Comtinemtal Cas. ......... 2,311,331 1,778,197 
Pn Ce: adoekdodenvasie 299,096 232,617 
Continental Assur. 34,032 10,358 
| Pere errry Tere 4,117,430 3,107, 620 2,644,459 2,021,072 
18. Travelers Indem. , 3,270,915 3,270,915 1,970,855 1,588,100 
1%. Firemans Fund Indem. ci ore eee 2,979,628 2,797,225 3,144,586 3,071,637 
Western Natl. Indem 2,212,605 2,585,804 Z,.529,78S $$ cvvses 
GEE Ace neeusedouss cc vseheewon 5,192,233 5,383,029 5,674,368 = = ..sees 
1943 California figures were not published in The National Underwriter. 
Casualty Premium Leaders in 1946 in 
1946 1945 19-44 1M2 
x s s % 
2. Ma- Do BMilew, AMM. COM. cc rocccssere 8,593,724 7,055,657 7,354,229 8,002,107 
ZS. Hlemp. Berves Me do ccccccccccccsacecs 7,001,346 6,039,487 463,570 |= .cscss 
BD, FD hose erdocaserFecdsseccee 668,234 7,622,520 6,795,137 5,273,426 
TOE EO 602% 604 ree weeen 1,490,466 1,134,193 940,730 823,289 
Or er rrT Te Tre er re 8,158,700 “8 »756,722 7,735,867 6,096,715 
4, BMperer MOO ccs ccsccccsesacs,ee 4,620,655 5,466,444 5,169,192 5,206,750 
5S. Amer. Mutual Liab. ..........2265. eee tt 3,281,943 3,082,585 3,056,795 
Amer. Policyholders ...........+. 61,495 93,437 156,466 11,693 
TE savetacesceenetssveseeeweow 3,993, 074 3,375,380 3,239,051 3,168,488 
G Metrepoetitem EAse ...ccccccccccses 3,668,975 3,450,670 3.374, 928 1,993,22 
T, BRPOGOEE Bs & Ben cc cccccvvcsvesvses 3,539,386 2,788,486 2,785,333 2.531 82 
8. Aetma Casualty ........seeccceeee 3,119,369 2,297,118 2.374.546 2,089,610 
ROE BRED ccc csveccevenvecssves 1,158,561 1,105,434 1,040,171 715,020 
SE aad ected eben d dee waeaep 4,277, 930 3,402,552 3,414,717 2,804,630 
D We Be Wo GB Gee cccccscccevecesossecs 2,744,772 2,848,721 3,266,665 1,623,765 
10. Continental Cas. .......-.--6+++6, 2,386,277 1,807,297 1,537,372 970,978 
PERE, GO. Nid oedcconecaesaee 635,407 473,809 375,015 267,929 
Cemeeetes BOSE. 2.2 cccccsesncs 325,689 234,226 149,995 4,838 
EE teketd gars eri cosunneve 3,347,373 2,515,332 2,062,382 1,243,744 
11, F. & C, 2,203,769 2,128,167 2,602,646 2,447,877 
2. Globe Indemnity | RS ere re 2,150,956 1,801,595 1,699. 1,479,114 
BOUT DEE sacccveedevsesenee 1,464,017 1,408,714 1,401,353 979,034 
BaWle INGOM. 2. ccsccccccvcces 505,227 529,936 529,961 421,236 
Total . 4,120,200 3,740,245 ened by 23 
. Indemnit ot 'N. et is seve edet omewen 2,136,578 1,789,143 2,042 1, 7 
Hr Zurich ac : ee ee ll 1,679,747 1,629,659 1,184,442 
Amer. G. ‘& fa. bebe anh tb asaebawee 197,775 130,456 83,727 50,975 
EE ib deeded cowevenane es 2,214,334 3,599,346 . 3,756,041 2,631,914 
15. Manufacturers Cas. .......-.-+-5+5: 1,914,619 1,350,650 1,152,008 833,029 
16. General Accident .......-..-+-+5+5> 1,904,131 1,410,905 1,591,751 1,600,805 
17%. Maryland Cas. ...cceccceccccccces 1,871,454 1,466,384 1,499,647 1,317,142 
18. Bankers Indemnity .........-..+.+-+- 1,854,572 1,362,812 1,289,728 1,148,748 
19. Equitable Society ........+-..-++- 1,663,542 1,562,076 2,202,625 697 226 
20. New Amsterdam Cas, ........--.--- 1,637,. 1,199,248 1,099,806 1,084,900 
U. © CaSRRty .ccvvccccccvvcess 1,044,915 823,392 761,657 364,889 
_). Pert rrrrry : ter rere 2,682,459 2,022,640 1,861,463 1,449, 789 
21. Employers Liab. ........-+-++- 1,620,230 1,567,052 1,543,576 1,071,497 
Amer. Employers ..,...-.+cseeee> 808,750 693,487 621,934 408, 201 
WOEEE ccaecacvececcesseseevsvre 2,428,980 2,260,539 2,165,510 47 
22. American Auto ....---- cece reenee 1,536,044 1,126,280 1,032,565 ‘p25, R78 
Associated Indem. ........-+++.+- 347,209 274,766 440,201 343,099 
0) re ee ee er 1,883,253 1, 401, 046 -_ 472, 766 
23. Selected Risks Indem, ........--. 1,528,695 1,127,897 ‘978,779 





1943 figures were not published in The National Underwriter. 
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REINSURANCE COMPANY, LTD. 
of London, England 








36th Annual Statement United States Branch 
DECEMBER 31, 1946 














ASSETS 
NO ey De ls oo es wk awe $20,574,242.72 
ak ain Bi dae ae aca oa di od 590,498.16 
eee rrr 412,778.21 
OE ee Oe re a 367,864.00 
a nn 391,200.00 
Miscellaneous Stocks .................... enas 6,131,685.00 
Convention Valuations 
ee aca ag hte eRe ara s 285,358.72 
$28,753,626.81 
Cash in Banks and in Office.................... 2,005,086.29 
re 86,217.25 
Premiums in Course of Collection 
(mot over 9O days). ......... 5. ccassccccees 3,564,528.99 
a 67,878.84 
Total Admitted Assets................. $34,477 338.18 
LIABILITIES 
Reserve for Losses (other than Liability and 
Eee ee $ 5,685,813.22 
Reserve for Losses (Liability and Compensation) . 6,287 333.56 
Reserve for Unearned Premiums............... 8,865,287.80 
Reserve for Commissions....................... 1,992 237.89 
Reserve for Taxes and Other Liabilities.......... 739,381.97 
$23,570,054.44 
Voluntary Reserve ................ $5,907 283.74 
Err ree 1,100,000.00 
itis ante e iG, Bnei Rit ae 3,900,000.00 
Surplus to Policyholders....................... 10,907 ,283.74 





$34,477,338.18 


On the basis of December 31, 1946, market quotations for all bonds and stocks 
owned, this Company’s total admitted assets would be $35,099,573.46. 


Securities carried at $1,187,108.36 in the above statement are deposited with State 
Departments as required by law. 


CASUALTY, FIDELITY AND SURETY REINSURANCE 
THEODORE L. HAFF ERNEST BRANDLI 
United States Manager Ass't. United States Manager 


99 John Street New York City 
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Mutuals Criticise 
New Cars as Loss 
Ratio Ruiners 


Study Rate Regulation, 
Automobile Prospects 
at Chicago Meeting 


the automo- 


brought 


The current interest in 


insurance situation one oft 


largest attendances in the history of 


bile 
the 
the automotive 
the National Assn. of 
Companies at its 
underwriting con- 
ference in Chicago 
last week. Over 75 
representatives and 
guests followed 
closely the four 
forums — two on 
automobile, one on 
garage liability and 
one on other cas- 
ualty developments 
—and a talk by H. 


section of 


and casualty 
Mutual 


Insurance 





E. Curry, Bloom- 
ington, actuary 
State Farm Mu- L. M. Dunathan 
tual, on procedure 
under rate regulatory laws. L. M. 
Dunathan, secretary Shelby Mutual 
Casualty, is chairman of the section, 
which now has over 35 member com- 
panies, all agency mutuals. It is the 


largest section in the association. 

P. E. Buehler, Columbus, Beacon 
Mutual, secretary of the section, an- 
nounced that a claim conference will 
be held June 20 and 21 in Chicago. The 
usual fall meeting on investments, ac- 
counting and office procedures will 
probably be held at the same time and 
place as the National association meet- 
ing and a conference on sales in Chi- 
cago in November. C. J. Robideau, 
president National association, was in- 
troduced at the meeting. 


Personnel of Forums 


The garage liability panel consisted 
of H. F. Holscher and Robert Kauf- 
man, both of State Automobile Mutual 


of Columbus. A. A. Alderfer, Harleys- 
ville Mutual, was unable to attend be- 
cause of a death in his family and P. H. 


Dubus, Shelby Mutual, program chair- 
man, who presided Friday, replaced 
him. The panel on automobile under- 


writing consisted of J. M. Crawford, 
Shelby Mutual; J. Davis, Home Mu- 
tual of Wisconsin; Jolin Jacobs, Auto- 
Owners, and Lynn Matteson, American 
Farmers. 

Automobile coverages and rating plans 
were discussed by R. B. Goode, Allied 
Mutual; H. A. Watson, Employers Mu- 
tual of Des Moines; Berthold Wood- 
hams, Citizens Mutual Auto, and J. K. 
McLeah, State Farm Mutual. The Sat- 
urday forum featured C. L. Williams, 
Employers Mutual, on burglary; J. J. 
Sampel, Allied Mutual, on comprehen- 
sive personal liability, J. R. Koenig, 
Farm Bureau Mutual, on _ business 
medical payments, and O. K. Kling, 
Auto-Owners, on the 1946 general lia- 
bility experience rating plan. 





AUTO PROBLEMS 





The automobile underwriting panel 
aroused considerable concern on _ the 
design of new cars. It was observed 
that some of the current models have 
roofs supported by “toothpicks.” One 
underwriter declared that garage opera- 


Maitthai and Lee 
Named for National 
Chamber Posts 


W ASHINGTON—Two insurance ex- 
ecutives have been proposed by presi- 
Gents of U.. 5. 
Chamber ot Com- 
merce member 
ganizations for 
places on the cham- 


or- 


ber’s board of di- 
rectors. ‘They are 
Laurence F. Lee, 


president of Penin- 
sular Life, Jack- 
sonville, and presi- 
dent Occidental 
Life of Raleigh, to 
represent the cham- 
ber’s fourth re- 
gional district, and 
Joseph F. Matthai, 
executive vice-pres- 
to represent the in- 
Mr. Matthai would 





J. F. Matthai 


ident of U.S.F.&G., 


surance industry. 
replace William E. McKell, president of 
New York Casualty. Carl N. Jacobs, 


president Hardware Mutual Casualty, is 
the second insurance director on the 
board. His term expires in 1948. 

Half of the directors will be elected 
to serve two years by mail vote of na- 
tional councillors who will be sent a bal- 
lot with names and sketches of all 
nominees on it. The chamber announced 
that ballots must be received at head- 
quarters here by noon April 18, when 
they will be counted by a committee of 
the councillors and officers of member 
organizations. 


tors require a 20% increase in inven- 
tory to meet the glass demands of 
1947 models, plus 12 times as much 
storage space for the curved glass used 
in many models. The time is coming, 


the panel agreed, when insurance men 
will have to sit down with car manu- 
facturers and discuss designs, just as 


fire companies do with architects and 


builders. 


As an illustration of how manufac- 
turers are making collision insurance 
“ohibitive, it was pointed out that the 
ywest repair costs are on cars in the 
group from 18 to 3@ months old. The 
cost is much higher for newer cars, as 
well as older ones. One new model 


contains approximately $150 worth of 


glass. 
Young Driver Problems 


Another significant point was the con- 
viction that it is necessary to educate 
the public to better driving habits. One 
member pointed out that his company 
had a 20% increase in claims and only 
9% increase in business during the 
first two months of 1947. There is 
such a lag in reporting of claims that 
10% of the claims being inte re- 
ported occurred prior to Jan. 1, 1947. It 
was agreed that the last increase in 
rates has not been in force long enough 
to determine its adequacy, but a number 
of underwriters thought the business 
“over the hump.” 

It was pointed out that 18% of the 
drivers today under 23 years of age are 
responsible for 36% of the claims. One 
company reported that when its automo- 
bile acceptances reached 18% of the to- 
tal number of contracts written in this 
age group, it declined any more. Other 
companies ‘are using class B rates on 
the 21 year age group, while others will 
insure persons aged 16 to 25 only if 
they are married or gainfully employed. 

Most companies represented felt that 
it is not advisable to write comprehen- 
sive coverage on cars older than 1938 
models. 

The garage liability insurance brought 
out that this policy is presented by 

(CONTINUED ON PAGE 29) 
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Ill. Court Victory 
for Liability Cos. 


Supreme Court Cuts 
Down Asking Jurors 
About Insurance 


The Illinois supreme court last week 
gave liability insurance companies their 
first break in many years, sharply limit- 
ing, in the case of Wheeler vs. Rudek, 
the right of attorneys for plaintiffs to 
ask prospective jurors questions about 
their interest in the insurance company 
defending the defendant. The unani- 
mous opinion held that, in order to ask 
such questions, the plaintiff's attorney 
must file specific reasons to support the 
possibility that specified veniremen have 
an interest in the insurance company in 
question, and not merely a general alle 
gation, as has been permitted for a num- 
ber of years. K. B. Hawkins of Cassels, 
Potters & Bentley represented the de 
fendant. 

In this case, the plaintiff secured a $7, 
500 verdict in a personal injury case in 
the Cook county superior court. The de- 
fendant, who was insured by Commer- 
cial Casualty, had protection with a 
$5,000 limit. 


Questions as to Insurance 


The plaintiff's attorney filed the usual 
affidavit that, on information and belief, 
he suspected that some of the prospec- 
tive jurors might be interested in Met- 
ropolitan Casualty and hence asked per- 
mission to question them whether they 
owned any stock in the company, ever 
worked for it, had relatives who did, etc. 
The defendant filed the usual counter- 
affidavit that, to the best of his knowl- 
edge, no venireman had any such inter- 
est, and the court permitted the ques- 
tions. An appeal to the Illinois appellate 
court failed, but leave was granted for 
appeal to the supreme court. The case 
was argued there last fall and an unusual 
time elapsed before the decision, which 
sent the case back to the superior court 
for a new trial. 

The supreme court held, in effect, that 
the plaintiff’s affidavit was not made in 
good faith and showed no sound reason 
why such questions should be asked of 
jurors. To permit these questions, the 
opinion held, the plaintiff must name the 
jurors whom he suspects of having such 
interest and must set forth supporting 
reasons for the suspiciom 

This decision greatly limits the effect 
of Henriquez vs. Smithers and succeed- 
ing cases of the 1930’s, which established 
the authority for asking such questions. 
In most cases, the true purpose, of 
course, is not any genuine fear of preju- 
dice, but to get before the jury the in- 
sinuation that an insurance company 
will pay any judgment. In Illinois, as in 
practically all states, a jury cannot be 
told this directly, but plaintiffs’ lawyers 
have been ingenious in getting this in- 


formation to juries indirectly and the 
Henriquez case was regarded as virtu- 


ally a triumph along these lines. Insur- 
ance company attorneys in Chicago are 
naturally jubilant over the new decision, 
which will obviously cut down the num- 
ber of times these questions can be 
asked, but admit there is still no good 
defense against the plaintiff's lawyer 
coaching him to insert in his testimony 
remarks such as “Then the man from 
the insurance company came out to see 


me. 


Buckeye Union Ind. Rally 


About 30 agents of Buckeye Union 
Casualty and Buckeye Union Fire are 
attending a sales session at Spring Mill 
Park in southern Indiana. John Dodd, 
assistant secretary, and S. W. Schellen- 
ger, superintendent of agents, are pres- 
ent from the home office. 


All-Industry Bill 


in Mass. 
Has Competitor 


Fight Made for 
Locally-sponsored 
“All-Producers” Bill 


Massachusetts fire and 
been involved in 


BOSTON - 
interests 
battle during the past week 
whether the legislature 
without modification, the 


casualty have 
a stubborn 
to determine 

shall take over, 
bill or a 
bill 
Insurance 
officials. 

given to consid- 


locally sponsored 
backed by Massa- 
Agents and 


all-industry 
*All-Producers”’ 

Assn. ot 
company 


chusetts 
some domestic 
Three full days were 
eration of the matter by the legislative 
committee on insurance during the week 
and the final testimony, including that 
of Commissioner Harrington, will not 
be heard until next Monday 


Backers of Measure 
The 
championed by 
counsel for Assn. 
Executives and 
Murphy, general 
Casualty & Surety 


all-industry bill was forcefully 
William E. Ramsdell, 
of Casualty & Surety 
National Board; Ray 
counsel of Assn. of 
Executives; J. Ray- 
mond Berry, general counsel National 
Soard; William Leslie, manager Na- 
tional Bureau of Casualty & Surety Un- 
derwriters; Robert R. Eliot, counsel for 
Mutual Boiler; E. BD. Sirois, executive 
secretary New England Mutual Fire In- 


surance Assn.; George W. Roberts, 
American Mutual Alliance; William 
Doyle, Liberty Mutual, and J. D. Sul- 
livan, Mutual Liability. 


was expressed by Benja- 
Priest, executive secretary In- 
Federation of Massachusetts, 
supported by petitions from practically 
every agency association in the state; 
Horace T. Cahill, former lieutenant gov- 
ernor, acted as counsel] for the all-pro- 
ducers bill; Arthur D. Cronin repre- 
sented Boston Casualty General Agents, 
and Benjamin R. Alexander, the Massa- 
chusetts Brokers Assn. 

President D. C. Bowersock of Boston 
and Old Colony opposed the all-industry 
bill on the grounds it put the stock com- 
panies in a strait-jacket as to compe- 
tition and substituted bureaucracy for 
competition. U.S. Manager Edward C., 
Stone of Employers Liability also op- 
posed the bill. 

While Ray Murphy declared in his 
support of the model bill that “I still 
hope we can lick the pants off the mu- 
tual companies in any honest endeavor,” 


Opposition 
min P. 
surance 


the opponents of the bill concentrated 
their opposition on the contention that 
the measure gave undue favoritism to 


mutual and participating companies and 
defeated the purposes of fair and honest 
competition. 


Gist of Opposition 


Proponents of the producers bill ob- 
jected to the filing of rates called for 
in the all-industry bill and prior or sub- 
sequent approval of rates by the com- 
missioner, maintaining the commissioner 
at the present time, under state laws, has 
all the information he needs for the reg- 
ulation of rates. Opposition was also 
voiced to having the same rules apply to 
bureaus as to independent companies, 
maintaining the all-industry bill but- 
toned up the competition of independent 
companies thus allowed the stock com- 
panies to meet the competition of direct 
writers by issuing participating policies 

(CONTINUED ON PAGE 28) 
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Hotel Guten 
May Take Malone 
Into Court 


Local 237 AFL Hotel & Restaurant 
Employes International Alliance has 
been authorized to take Commissioner 


Malone of Pennsylvania to court on his 
disapproval of the group disability pro- 
gram for employes of Pittsburgh hotels 
under which the employers pay 4% of 
payroll to the union, and the latter buys 
the insurance from John Hancock Mu- 
tual at only 2.7% of payroll. 

The union has demanded that the 
hotel employers resume payment of the 
1% to the union. It is reported the 
hotels have been holding the money in 
escrow, pending the outcome of the 
issue. 

Union spokesmen said that if the plan 
cannot be validated, it would set up a 
self-insurance plan and use the hotels’ 
contributions to provide the benefits di- 
rect. 

In answer to the charge of Mr. 
Malone that administration of the in- 
surance fund js controlled by the union, 
spokesmen for the latter said that there 
is joint administration by a committee 
of five union men and eight hotel men. 


DECISION IS EXTENDED 


HARRISBURG—In a sweeping ex- 
tension of his decision in the case of 
Pittsburgh hotels channeling group in- 
surance through labor unions, Com- 
missioner Malone has ruled that all 
contracts under which employers agree 
of their 


to pay a union a percentage 
payrolls for insurance purposes are il- 
legal when the amount paid for this 


purpose exceeds premium costs. 

Such contracts, he said, “violate the 
spirit and purpose” of the insurance 
laws. 

“It has come to the 
insurance department that other such 
insurance plans are now in existence,” 
he said. “The department will conduct 
in investigation into these plans to de- 
termine whether they are written 
in compliance with the law.” 

Local 237, AFL Hotel & Restaurant 
Workers’ Alliance, Pittsburgh, flayed 
Mr. Malone's action by declaring: “We 
charge he is not acting with the capacity 
of his office when he attempts to dis- 
turb a proper bargaining contract. He 
has accused us of giving false informa- 
tion to our members. We challenge him 
to appear at a public meeting, attended 
by all our members, and explain his 
position. 

‘There is nothing in the law which 
prohibits the creation of a reserve fund 
(one of the features of the system to 
which Malone objected). Nor is there 
anything which prohibits the contract 
eutered into between the union and the 
hotels. 

“The function of Commissioner Ma- 
lone is to act upon and interpret the 
law. It is not to attempt to act upon 
and interpret collective bargaining 
agreements.” 

Of the controversial reserve fund, the 
union said it “is to pay premiums for 
employes who are temporarily laid off 
and temporarily disabled. It is to ac- 
cumulate funds to extend and increase 
present benefits. 

“We have proven the union cannot 
use one cent of the reserve fund without 
approval of the employers. 

“This insurance plan solves. the prob- 
lem for employes working: for em- 
ployers who do not have enough work- 
ers to receive group insurance,” 


attention of the 


-Conn O.K.’s Glass Increase 


Connecticut has approved the increase 
in glass rates recommended by the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters, effective March 24. The 
changes are in line with the increased 
rates made effective in most states on 
March 17, Glass manual holders in Con- 
necticut will be notified of the changes 
by postal card. 








Geant Rchoutinn | in 
Ill. Nat'l Case 


The Illinois supreme court has 
granted a rehearing on its recent deci- 
sion, holding Claude H. Barr and Ar- 
thur M. Fitzgerald guilty of illegally 
dispossessing T. H. Reiter of Chicago 
of his ownership of Illinois National 
Casualty, and at the same time clearing 
Ernest Palmer, who was Illinois insur- 
ance director at the time the acts com- 
plained of took place, of any liability 
in the matter. 

Mr. Reiter had filed a petition for 
rehearing on the phase of the decision 
clearing Mr. Palmer and the two de- 
fendants who had been held liable filed 
petitions for rehearing as to themselves. 

Thus the court will consider the 
whole matter anew. 


Brundidge, Combest 
Are Promoted 


Oscar D. Brundige, general counsel 
of Great American Reserve of Dallas, 
was elected executive vice-president and 
general counsel at the annual meeting. 
Earl E. Combest, the first agent to join 
the field force, was elected vice-presi- 
dent in charge ‘of underwriting. 

E. B. Hord was named superintendent 
of agents; E. D. Speer becomes manag- 
ing director of the group and franchise 
department; Arthur Van Deusen was 
named assistant to the president, and 
A. Cantwell becomes assistant to the 
president and educational director. 

New directors are E. O. Terry, vice- 
president Mercantile National Bank of 
Dallas; Wm. H. Pierce, president Mor- 
ticians Supply Co., Dallas, and 
Martin, leading producer of Dallas. 

The 1946 statement shows assets in- 
creased 40% while capital and surplus 
increased 25%. Capital is now $250,000 
from $100,000, accomplished through a 
stock dividend. Premium income last 
year was $1,139,515, increase $264,000. 
Insurance in force went up 40% 


Commercial & Industrial of Houston 








March 27, 19p 





‘ete Rates Up in 
Four More States 


Increases in automobile liability rates 
effective March 24 in Connecticut, In- 
diana, New Hampshire and New York 
are announced by National Bureau of 
Casualty & Surety Underwriters. 
Increases previously became effective 

28 states and District of Columbia. 
For Connecticut and Indiana the B.I. 
rates for private passenger automobiles 
have been increased 20% and the P.D. 
rates 30%. For commercial automobiles 
the B.I. rates have been increased 22% 
and the property damage rates 40%. 

For New Hampshire commercial au- 
tomobile P.D. rates have been increased 
25%. No change is being made in the 
rates for private passenger automobiles 
at this time. 

For New York state commercial auto- 
mobile B.I. rates have been increased 
10% and the P.D. rate 334%. No 
change is being made at this time in 
the rates for private passenger or public 
passenger-carrying automobiles. 


Tighten Mich. Auto Act 


in : 


LANSING, MICH.—The Michigan 
legislature has finally passed Senator 
Hamilton’s bill which puts additional 


teeth in the financial responsibility act 
by eliminating any exemption from pen- 
alty terms of the law affecting unpaid 
judgments. : 

Under the new act, certain to be 
signed by the governor, any unpaid 
judgment, certified to the secretary of 
state, will result in suspension of all 
driving privileges of the motorist 
against whom the judgment was re- 
turned. The exemption under the pres- 
ent act is $50, having been whittled 
down several times since the original 
passage of the law in the early ’30’s. To 
regain driving privileges after suspen- 
sion, the law provides that the judgment 
must be paid and evidence of financial 
responsibility be provided. 


Now Writing in California 
Ohio Casualty now is writing work- 
men’s compensation in California, but 



































is a company that has just been li- only non-participating. West American, 
censed in Texas to write life insurance wholly owned by Ohio Casualty, will 
and accident and health, write | ee lines. 
= 1945 a a 1943 1942 
3 
1. Pa. Mfrs. Assn. Cas......... 8,366,541 9,047,507 8,391,123 9,237,091 9,419,673 
2. Assoc. Hosp. Serv., Phil...... 7,210,832 5,747,807 4,710,465 3. eros pre 
3. Hosp. Serv. Assn., Pitt....... 6,820,918 5,577,534 4,714,760 3,568,885 ...... 
4. Metropolitan Me seenvcsuaa 5,709,223 4,750,574 4,062,046 3,361,118 3,163,595 
Ge EE Ne 50%. Gu cin-ea o-éaene 5,048,642 4,770,218 4,869,674 4,193,804 4,437,249 
Travelers Indem. ........ 2,129,366 1,576,484 1,367,951 1,197,119 1,303,730 
eC Torre 7,178,008 6,346,702 6,237,625 5,390,923 5,740,979 
6. Farm. Bur. Mut. Auto...... 4,727,435 3,125,662 2,411,050 1,998,866 2,223,369 
7. Bomemmaty Of NM. Men... cccces 4,417,277 3,548,329 3,334,055 3,264,850 3,479,579 
8. Pa. Thrs. & Fmrs. Mut....... 3,913,489 3,169,375 3,144,539 2,880,101 056,848 
& Liberty Mutual ............. 3,592,033 3,658,828 3,916,784 4,565,277 4,084,420 
10. Aetna Casualty ............. 3,536,755 2,763,074 2,683,374 2,813,375 2,616,266 
POPE ED Swine) cadence 2,509,841 2,231,413 2,125,806 1,803,376 1,465,403 
ag Ee eS et ee Ee ee 6,046,596 4,994,487 4,809,180 4,616,750 4,081,669 
a Sa a Seer ener 3,452,423 3,219,818 2,553,653 21348.850 2,464,769 
12. Continental Cas. ............ 3,400,219 2,624,466 2,154,760 1,854,779 1,983,870 
CS i eee 985,538 995,222 765,806 306,415 296,532 
Continental Assur. ....... 169,998 132,970 18,829 5,642 4,280 
Ree re Seer 4,555,755 3,752,658 2,939,395 2,166,836 2,284,682 
13. Equitable Society .......... 3,399,996 3,147,068 3,107,945 2,669,573 2,604,116 
BG. Benes We. Co Wmd.... cc cccecs 3,122,487 2,664,42 2,967,387 3,165,838 3,472,268 
a et a 2,515,208 Soneahe 2,466,223 2,483,822 
16. New Amsterdam Cas, ....... 2,155,2: 834 1,809,907 1 retry 
Cis a SED Se dvc-epawucd 559,527 594,325 ett "170: 419,871 7,294 
MT © cwib-e'we wwiaie be-0a0085 3,234,056 2,749,571 2,462,004 2,229,778 2,343,090 
A ee er 2,582,515 2,090 Lyte 2.033,043 21 20,833 
te SEE cn 6 S50 00 bp ew 4.8 ee 2,509,841 2, — 1,803,375 1,465,403 
19. Amiewtenn One. .........00005 2,423,644 1,788,000 70,709 1-306,708 1,358,843 
20. Mutual Benefit H. & A...... 2,396,813 2,028,460 1.505.664 1.381375 3,357 
United Benefit Life........ 479,754 308,861 213,689 33,022 117,334 
seh aan Whim e's: 9iak ee 2,876,567 2,337,321 1,719,353 1,364,397 860,691 
21. Employers Liab. ............ 2,390,240 2,136,461 1,964,076 2,254,121 1,939,904 
Amer. Employers ......... 837,659 700,979 716,278 621,131 711,374 
er ee ere 3, 227,899 2 yp pa 2,680,354 2,875,252 2,651,278 
22. State Auto, 539,863 1,329,109 1,179,527 1,645,120 
23. Lumb, Mut. 2 {627,940 1,284,353 1,599,325 1,967,091 
Amer. Motorists .......... 235,799 ae 947 323,925 BAG EEO . overs 
OARS Serer 2,449,601 1,769,887 1,608,278 1,817,645  ...... 
24. Travelers Indem. .......... 2,129,366 1,576,484 1,367,951 1,197,119 1,303,730 
25. General Accident .......... 2,109,627 1,763,836 1,579,237 1,612,865 1,658,805 


“eo ™ Siatin: Pullen 


Successor in 
U.S.F. & G. Changes 


Philip F. Lee, vice-president ap; 
agency director of United States Fide. 
ity & Guarant 
since 1930, will 5 
tire at his own 
quest April 1 unde 
the company’s per, 
sion plan. 

William E. 
len, 
cy 


a Pu. 
assistant agen: 
director, wi 
succeed Mr. Le 
Mr. Pullen ya 
elected a_vice-pres 
ident on Mar. 19, 

J. Dillard Haj 
assistant agency (: 
rector for 11 year 
has been appointe; 
associate agency director in charge q 
production. 

Garland P. Moore, 
and F. Paul Bland 
agency directors. 

Mr. Lee has a farm in the Blue Ridy 
Mountains and will devote his time t 
agricultural pursuits. He started in th 





Philip F. Lee 


Elmer R. 
become 


Axo 


assistan’ 


casualty business in 1901 with Fidelit 
& Deposit. In 1907 he joined the oli 
National Surety in the claim depart 


ment at New York until 1915 when h 
became special agent of U. S. F. & G 
in Maryland, Delaware and New Jersey 
He became assistant manager at Syrat 
cuse in 1921, associate manager at Kaw: 
sas City in 1922 and associate field di 
rector in ow home office agency depart: 
ment in 1925. In 1929 he was appointed 
Detroit manager, and three years later 
Was named agency director. 

Mr. Pullen is a law graduate of Indi 
ana University. He started with Trav- 
elers in Indiana in 1922 and then joined 
a law firm at Indianapolis. He joined 
U. S. F. & G. as an adjuster at Phila 
delphia in 1926, later becoming clain 
superintendent at Charleston, W. Va. 
and Pittsburgh. From 1934 to 1942 he 
was assistant to the vice-president in the 
home office claim department. He was 
named assistant agency director last 
year. 

Mr. Hall was a local agent from 190! 
to 1914. From 1914 to 1917 he man: 
aged the Royal Indemnity’s general 
agency at Charlotte, N. C., and then be- 
~— U. S. F. & G. manager with 

. Conway Taylor for North and Sout! 
tg In 1933 he became managej 
at Des Moines and in 1934 was named 
associate manager at Chicago. He was 
transferred to the home office in 1936 as 
assistant agency director. 

Mr. Moore joined U. S. F. & G. in 
1920. He was superintendent of the 
bank fidelity department from 1923 to 
1925 when he became assistant to the 
manager at Chicago. He joined tht 
home office agency department in 1932. 

Mr. Axon is a graduate of the Univer- 
sity of Missouri. He became district en- 
gineer with U. S. F. & G. at St. Louis in 
1929 and has been in the safety eng 
neering department. 

Mr, Bland is a grandson of John R. 
Bland, founder of the U. S. F. & G. In 
1936 he joined U. S. F. & G. as super- 
visor at Pittsburgh. Since his discharge 
from the navy he has been a field as 
sistant. 


Utah Senate Yields to Maw: 
Egan on Industry Board 


SALT LAKE CITY—Under guber- 
natorial threat of prolonged and expen- 
sive conflict, the Utah senate abandoned 
its fight to return O. A. Wiesley to the 
state industrial commission and con- 
firmed Governor Maw’s appointment of 
Fred Egan to a six-year term. Whether 
Mr. Egan, who is a former Park City 
banker, will succeed to Mr. Wiesley’s du- 
ties in charge of the workmen’s compen- 
sation division has not yet been deter- 
mined. 
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Klein, Wisesnee 
New Secretaries of 
Travelers Indem. 


John H. Chaplin, president of Veeder- 
Root, Inc., has been elected a director 
of the four Travelers companies. 

Lester A. Klein has been named sec- 
retary of Travelers Indemnity, to suc- 
ceed Fred S. Garrison, whose retirement 
has been announced. 

Lyle G. Wimmer becomes secretary 
of the indemnity company in charge of 
the boiler and machinery division. 

|. F. Harris becomes assistant secre- | 
tary of the compensation and _ liability 
department. 

Arthur C. Ruehl, fire manager at 
Houston, becomes assistant secretary of 
the southern department of the two 
fire companies. 

Joseph O. Helms becomes assistant 
manager of the casualty claim depart- 
ment in charge of liability lines. 

Mr. Klein joined Travelers in 1912 
and served as an underwriter at the 
home office and at the Hartford and 
New York branches. He served as a 
first lieutenant in the first war. 

From 1923 until 1928 he was in the 
Pacific Coast underwriting department 
and then spent a year at Los Angeles. 
He returned to the home office in 1930 
and was appointed assistant chief under- 
writer in 1934; chief underwriter in 1935 
and assistant secretary of the compen- 
sation and liability department in 1940. 
He was promoted to assistant secretary 
of the indemnty company in 1943. 

Mr. Wimmer joined Travelers in 1944 
and was appointed assistant secretary of 
the indemnity company to devote his 
time to the underwriting and expansion 
of the boiler and machinery insurance 
lines. 

He had been with Hartford Steam 
Boiler as an assistant vice-president in 
charge of underwriting. He joined the 
steam boiler company in 1932 as a spe- 
cial agent and served at San Francisco, 
Chicago and Hartford. 

For many years he was with Fair- 
banks, Morse & Co. When Great North- 
ern Railway put through its cascade tun- 
nel project, Mr. Wimmer was in charge 
of mechanical equipment. 

He is a graduate of University of 
Washington. 

U. of Washington Man 

Mr. Harris joined Travelers in 1928 
upon graduating at University of Wash- 
ington. He became a member of the 
comptroller’s department at the Hart- 
ford branch. In 1929 he went to Wash- 
ington as an assistant cashier and re- 
turned to the home office in 1934 as a 
branch office supervisor. He transferred 
to the automobile department in 1936 
and since that time has served as an un- | 
derwriter and a_ supervising under- 
writer. He is a veteran of three years | 
with the army. a 

Mr. Ruehl joined the companies in | 
1929 as a fire special agent at Minne- | 
apolis. He had been with General In- 
spection Bureau. In 1937 he was ad- 
vanced to assistant manager. In 1941, 
he transferred to Houston as associate | 
manager and was made manager there | 
in 1944. 

Mr. Helms is a graduate of Butler | 
University and Detroit College of Law. | 

He joined Travelers in 1928. He was 
appointed an assistant adjuster at De- 
troit in 1935 and within a short time was 
placed in charge of compensation claims. 
In 1942, he was appointed adjuster at 
Detroit. A year later he went to the 
home office as a supervising adjuster. 
For the past three years he has super- | 
vised field claim offices and has repre- 
sented the companies on the claims bu- | 
reau advisory committee and the New | 
York compensation rating board. 


Mich. Mutual Moving into 
Insurance Exchange, Chgo. 


Michigan Mutual Liability’s Chicago 
branch under Resident Manager J. P. 
Wareham will move about April 26 into 
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quarters in A-1235 Insurance Exchange agency at Detroit and previously was at Cleveland and will continue to repre- 


which are about twice the size of the a local agent at 


z z Appleton, Wis. sent the company. 
present office. The company has op- —— 


Mr. Johnson, who has been assistant 


erated in Chicago for about 114 years. Md Cc ] N manager at Denver for the last year and 
Recentiy it opened a branch claim . asud ty ames before that a special agent at Ind lianapo- 


office there and appointed W. G. War- 


lis, succeeds ]. Frank Miller, who has 


ren as claim manager. T. H. Nolan Three Managers asked to be relieved of all respon sibility 


has been named special agent at Chi- but will remain with the office in an ad- 
cago. Maryland Casualty has appointed vyisory capacity 

Mr. Warren started with the com- Fred Hoyle resident manager at Cleve- Mr. Leak, formerly manager of the 
pany at Grand Rapids, then was as- land, William O. Johnson resident man- bond department at Charlotte, succeeds 


signed to Detroit, and after three years’ ager at Indianapolis and John D. Leak, H. M. Durham. who has been trans- 


army service, being overseas, ‘he re- manager at Charlotte, 
turned to the company at Detroit. Mr. Mr. Hoyle succeeds 
Nolan formerly managed the Clancy who has gone into the 





i. ferred to Atlanta as resident vice-presi- 


A. W. Lorenz, dent succeeding E. L. Castleton. M1: 
agency business Castleton is now iconatiien vice-presi 


“Usforeseen o events... need not change and shape the course of man’s affairs” 








Spotlighting today’s rise in 
burglary—and the increased cost 
of replacing stolen valuables — 
this advertisement helps Mary- 
land agents and brokers sell 
more, and larger, burglary in- 
surance policies. 





MAIN ENTRANCE 


Most visitors prefer the front door. But there are 
some who find a window more inviting. 

These are uninvited visitors—people whom 
you rarely see. The burglar, the sneak thief, the 
prowler who comes to rob your home. 

Today, as you can see for yourself from the 
newspaper headlines, such callers are far more 
frequent than formerly. For burglary and theft 
from residences, like all crime, is sharply on the 
increase. 

Your one sure safeguard is a burglary insurance 
policy—a comprehensive policy that amply cov- 
ers the possessions of every member of the fam- 


ily, and even the property of your guests. 

Also—and this is important—you should make 
sure that your insurance is adequate in amount to 
cover the full value of your property. For once 
your home is stripped of furs, silver, jewelry, of 
your most precious possessions—you will find it 
far more costly to replace them today. 

Best qualified to discuss such coverage with 
you ts the Maryland agent or broker in your com- 
munity. Remember: Because your Maryland agent 
knows his business, it’s good business for you to know 
him. Maryland Casualty Company, Baltimore 3, - 
Maryland. 


THE MARYLAND 


MARYLAND ADVERTISEMENTS APPEAR REGULARLY IN TIME = NEWSWEEK — U.S. NEWS 
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Auto B. I. Prems... 19,773,648 15,345,624 SS 2 eee 2,007 Provident L. & A....... $20,144 575,036 Amer. Motorists 
Auto B. I. Losses... 7,169,494 4,706,322 eS — —— —_— — 
,512 Other Liab. Prems.. 4,272,742 3,498, 493 
395 Other Liab. Losses. . 547,995 513,940 
,281 W. C. Prems....... 23,024,868 22,024, 746 
217 is te Bae ewe 11,127,212 9,925,55 
199 Fidelity Prems. ... 1 ccey 464 4, 126. 713+ 
644 Fidelity Losses —392, 8607 
953 Surety Prems. ..... lUB8@2,963 «= ..cess 
666 ee Se ooces 2 |= ee )|6—U eee 
552 Glass Prems. ..... 808,859 
Glass Losses ...... 288,711 292,951 
Burglary Prems. ... 3,060,884 2,386,836 
Burglary Losses . 986,040 671,332 
P. D.-Coll. Prems. .. 23,639,974 15,391,576 
P. D.-Coll. Loss ee 14,495,120 10,143,671 
*Includes classes shown in accompanying 
2 tables and auto fire, theft, ete., of full cover 
3: nsurers. 


7 Fidelity-surety combined. 


- ; December 
"* | Other Mich. Business 
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Net Net Paid Cashin Banks . . . . ae a ee ee 


Prems. Losses United States Government Securities a ae oe a ee le ee | h—_l_leLD 
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166 Accident & Cas... ‘ 3 1, 109 $ 58 

Bs Aetna, Casualty seas re CorporateandOtherBonds . . . «© «© «© «© «© « «© 3,101,899.95 
5 Aetna ME: dwt ead wee >, 407,739 f 

32 Alliance Life ee aan Preferred Stocks ° ° ° ° ° . ° . . ° e e 4,287,795.00 ‘ 

i | <del ec a ll at se Common Stocks ee ae ae re ee eer ie ee as 7,902,467 .00 


American Cas, 
American Empl. 


51,279 Interest Due and Accrued . . . a 128,847.39 
Cras Premiums in Course of Collection not more than three months due. 3,820,727.35 








4 Amer. Guar. & Liab 

31 Amer. Motorists ........ 

4 a ee eee go tae Me a See 880,065.83 
7 ues. Seyeatines 3,914 4,267 Total Admitted Assets . . . . + «© «© «© «© « «+ $59,851,358.08 


nha. On apie’ LIABILITIES 
ion bee ae secee”. Sees “au Reserve for Claims and Claim Expenses . . . « « « « $22,534,517.18 
ot cee tae Indem. 2 Reserve for Unearned Premiums . . ee ee te 12,307,658.90 
: Reserve for Commissions on Uncollected Promivens pe gg oe | 663,486.00 
Reserve for Taxes . . a ae wr ee et 720,000.00 


83 Bankers Indemnity 
Reserve for Accounts Due or Accreed er oe aa ee he et” 355,000.00 





Bankers Life & Cas... 
Samkers Life, I8.......+. 








, Bankers Natl. Life.. 
1 3eneficial Stand. Life.. 
3 Senegie poe Empl Other Liabilities : : ; ‘ ‘ 2: ££ wa “oon Se 175,385.81 
. Buckeye Union Cas... $36 756 047 89 
- A ae error: e e ‘ ¥ . 
F Celina Mutual Cas. ... Voluntary Reserve for Contingencies, 
g Centre sife ae * . 4 +4 
m sa a a lal including Fluctuations in Market 
31 ‘entury Indemnity : Values of Securities . ° . ° . $10,595,310.19 


eS ere 


CAPITAL ; ‘ ‘ . ‘ > ‘ . 2,500,000.00 
SURPLUS ‘ ‘ . é - 10,000,000.00 : 
SURPLUS TO POLICYHOLDERS . ° . ° : : . $23,095,310.19 
$59,851,358.08 
Securities carried at $805,000.00 in the above statement are deposited as required by law. 


Bonds and stocks valued on the basis prescribed by the New York Insurance Department. 
On the basis of December 31, 1946 market quotations for all bonds and stocks owned, this 


( 
( 
Columbian Natl. Life.. 
Columbus Mut Life... 
41 Combined Mutual Cas 
Commercial Cas. ..... 
Conn. General Life 
Continental Assur. 
Continental Cas. . ° 
Dearborn Natl. Cas.. 
Jetroit Mutual Ace 
magle Indemnity ....... 
mmco Cas. .....+.. 




















I 
E 
E 
~ ~ amployers —_ Be as company’s total admitted assets would be increased to $60,071,284.41 and the voluntary re- 
1 E gg ‘ans Lae A ag é serve for contingencies, including fluctuations in market values of securities, to $10,815,236.52. 
87 ' Employers Re. ...... . 
5 ' Equitable Society .. 
0 ' Federal Life & Cas... 
5 ' Federal Life, Ill.. 
| risen H. @ A.e.ess.. 
, | ae Se ere 
4 Fireman’s Fund Indem.. Incorporated 1911 P i 
: Franklin Life ....oes. - 
9 | General Accident ...... 150 WILLIAM STREET - NEW YORK, N. Y. 
7 General Amer. Life..... 
9 ' General Reins. ..... ; A STOCK COMPANY ORGANIZED UNDER THE LAWS OF THE STATE OF NEW YORK 
5 Glens Falls Indem... 
1 Globe Indemnity ..... 
0 | Great Amer. Indem.... 
1 j Great Northern Life.. 
1 Great West Life.... era 
6 Hardware Mut. Cas..... 
7 Hartford ACC. .ecceces. 
Home Indemnity ....... 
Hoosier Casualty ....... 





Illinois Mut. Cas........ 


XUM 




















Net Net Paid 
Prems Losses 
Lime I s 1.4 
Arex Indemr y St ‘ 
Columbi Cas 70: 16,010 
Contine (as », 440 60 
Eagle Inden 6,747 77 
? Ds: shee ees 0,66 p24 
1 ! Reir 33: 
ess tae 
tat ral A 87 1,106 
& ¢ 60,540 19,878 
Gener } & 661 
Globe Inde 28 907 
Ha Stean Boiler 83,137 
Lo ‘ Gui . 6,164 
Lur Mut. Cas Ill 2 
Maryls ? Cas ‘ 
Mutu Boiler 10,12¢ 
ey y ACK 024 
Phos Indem ' 42 
a4 ] tiem 7,532 10.169 
s 1 Mut. Cas i? 
s r AcE OS¢ 
r = Inder 64,197 lf | 
ta s Q°4.% ‘ > 
1845 7a &: ‘ 
44 004,58 1 





HOSPITALIZATION ASSOCLATIONS 














Ame Hos] Med, Ben $2,519,644 $1,460 2 
Assoc. Mut. Hosp. Serv 2N4,.818 q 
Mict Hosp. Ser 11,756, 56 
Mic} Med. Serv 6486.97 
rotals $21,048,005 $16.2 
194f 16,455,907 13 
G44 14,100,21 10 
CREDIT 
\mi ( i Indem ae 99,928 §& 2003 
Em] Reins 18,212 
dlener Reins 8.12 
ronde ‘,ua!l 1% SL 
i t $ 146,14 $ 2 
1945 16%, 466 ° 
144 ; #15.679 
LIVESTOCK 
Hartt RB Beer a x 959 § 2,157 
tart I # Stock 30.897 14,298 
re $ ¥ 16,435 
4 4 12.060 
1944 10,343 8.782 


SPRINKLER & WATER DAMAGE 


Aetna Cas $ 3.624 $ OT! 
Columbia Cas 6” 
Commer Cas 24 
Grea ‘ Indem 282 
Indemnit €N. A 1,o8 197 
Lone ( r ws ot 
Mars Cas 4,128 69 
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Speed Up the Acceptance of Your Bond 
Risks by Keeping Anchor's "Field 
Counsellor” Cabinet at Your Elbow. 


A simplified system for the prepara- 
tion of Bond submissions—organ- 
izes the entire business for the Agent. 


Application supply folders with 
indexed, manual-colored tabs carry- 
ing complete instructions for sub- 
mission of risks; in addition, copy- 
righted factual information of an 
educational nature, in condensed 
form. 


Anchorating Assures Smooth Saleing 
Short Form Applications 
Simplified Rate Manual 


«R) 


ANCHOR CASUALTY CO. 
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| about $250,000 in 


' of the financial responsibility law 


Hie NATIONAL UNDERWRITER 





Net Net Paid 
Prems. Losses 

Metropolitan Cas. Tr oe, © eveeds 
Ocean Ace. . peas water 32 —34 
Phoenix Indem 49 
8s. F. & G 251 
Totals . s 20.658 $ 4,239 
1945 19,994 8,355 
1944 ‘ 22,737 4,872 


Wis. Resolution Calls for 
Auto Rate Inquiry 


MADISON, WIS.—A joint resolution 
calling for a legislative investigation of 
the recent rate increase on automobile 
insurance by the National Bureau ot 
Casualty & Surety Underwriters, on the 
basis that many persons are said to be- 
lieve the boost is unwarranted, was in- 
troduced by Senator Gawronski of Mil- 
waukee in the legislature. It is signed 
by four Democratic assemblymen. The 
resolution asks an investigation of pres- 
ent rates, strict regulation of auto rates 
and consideration of establishing a state 
automobile insurance fund to provide 
motorists insurance at “fair” rates. 

A committee of two senators and 
three assemblymen would be set up to” 
conduct a joint investigation, hold hear- 
ings and report to the legislature. 

The resolution asserts that Wisconsin 
motorists pay out annually “many mil- 
lions” in casualty insurance premiums, 
and that twice in the last year the rates 
have been increased to a total of 50%. 
Companies’ assets have risen “by leaps 
and bounds” in recent years, the resolu- 
tion asserts, and earnings have been 
“grossly excessive and unconscionable” 
because no public agency attempts to 
regulate their rates. 

The legislature, recognizing the advis- 
ability of encouraging motorists to carry 
insurance, the resolution continues, 
passed at the 1941 session the financial 
responsibility law and strengthened it in 
1945, and to provide insurance at “fair 
rates” it may be necessary for the state 
to go into the auto insurance business b) 
creating a state fund. 


Sponsors include Assemblymen Mce- 
Parland, Cudahy; Schneider, Jr., She- 
boygan; O'Donnell and Ryezek, Mil- 


waukee. 


Washington Governor 
Vetoes Responsibility Bill 


OLYMPIA—Governor Wallgren ve- 
the new Washington automobile 
financial responsibility law. 

The veto came as a distinct blow to 
the insurance industry which had been 
waging a long and hard fight for the en- 
actment of the “broad form” act. The 
governor gave as his reason for the veto 
lack of funds for administrative purposes 
in the state highway fund. 


The governor’s advisers found that 
appropriations exceeded anticipated in- 


come by almost $1 million. 

‘It was pointed out that if the Wash 
ington law resulted in at least doubling 
the number of auto B.I. and P.D. in- 
sured, has been the experience in 
many states with similar laws, the 2% 
premium tax income would produce 
about $386,000 | in new 


as 


each biennium 
taxes, or would bring the general fund 
new revenue. How- 
ever, this argument lacked weight since 
the appropriation for the administration 
[ was 
out of the highway safety fund and pre- 
nium taxes go into the general fund. 

As the legislature has adjourned, 
there no prospect of overriding the 
governor's veto until the next session, 
two years hence. 


is 


Harrisburg Wins Diemand Trophy 

For the second year jin succession, the 
Harrisburg office of Indemnity of North 
America, has won the John A. Diemand 
Trophy. Philadelphia metropolitan was 
second, and Los Angeles, third. A. E. 
Town is manager at Harrisburg. The 
award is given by Mr. Diemand to the of- 
fice showing best operations, including 
service to Indemnity agents, loss and 


| expense ratios, and increase in business. 
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H. & A. Conference Annual 
Meeting Plans Announced 


Plans for the annual meeting of the 
Health & Accident Underwriters Con- 
ference at Omaha May 26-May 29 are 
rapidly being completed. A_ record 
breaking attendance is expected, accord 
ing to S. C. Carroll of Mutual Benefit 
Health & Accident, convention chair- 
man, 

The golf tournament will -be played 
at Lincoln, Neb., May 26. Other “Lin- 
coln Day” features of the program, in- 
cluding special entertainment and a golf 
dinner, are being planned by Trev. E. 
Gillaspie otf Woodmen Accident, golf 
chairman. 

The meeting will open the morning of 
May 27 with addresses of welcome by 
Mayor Leeman of Omaha and Insur- 
ance Director Stone of Nebraska, fol- 
lowed by the president’s address by FE. 
\. McCord, Illinois Mutual Casualty. 
The annual reports of C. C. Fraizer, 
general counsel, and Harold R. Gordon, 
managing director, will conclude the first 


morning session. An executive session 
is scheduled for that afternoon. 
\ general business session is slated 


for Wednesday morning, May 28, and 


agency management problems will oc- 
cupy that afternoon portion of the 
meeting. The banquet will be held 


Wednesday evening. 

Thursday morning, May 29, will open 
with another executive session, followed 
by the election of officers. The meeting 
will adjourn at noon Thursday. 

A special train for the benefit of mem- 
bers and guests will leave Chicago via 
the Milwaukee Road Sunday noon, May 
25, arriving in Omaha that evening. 


Paul E. Paddock Secretary 


of Time; Yaudes Advances 
MILWAUKEE—Paul E. Faddock 


has been appointed secretary of Time to 
fill the vacancy caused by the retirement 
of A. E. Giljohann, who has been with 
the company since 1900 and secretary 
since 1943. Mr. Paddock is the son of 
J. O. Paddock, one of the founders of 
Time, and the father of Richard L. 
Paddock, who was elected president in 
\ugust, 1946, to succeed the late John 
\. Keelan. The new secretary has been 
active as a director since 1936. 

Mr. Giljohann’s duties collection 
manager recently were assumed by S. S. 
Yaudes, who had been associated with 
the agency and collection departments 
of Time for a number of years. 


Women Hear Wilbur Smith 


\t the monthly dinner meeting in 
Newark of the New Jersey Women’s 
Division of the National Assn. of Acci- 
dent & Health Underwriters, Wilbur 
Smith, assistant superintendent of the 
underwriting department of Aetna Casu- 
alty, talked on “Common Interest.” 


is 


as 
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Milwaukee Surgical Care 
Plan in Balance 


MILWAUKEE —Control of th 
Surgical Care insurance plan of the Mj. 
waukee County Medical Society and fy. 
ture development of a statewide plan oj 
the State Medical Society of Wisconsin 
now in dispute, will be considered by th 
American Medical Assn. for arbitra 
tion. The council of the state society 
asked the council on medical service oj 
A.M.A. to judge the issues and ap. 
nounced it would accept the decision oj 
the latter body. 

The state society also moved for dis. 
missal of its suit to force the county so- 
ciety to turn over its Surgical Care busi- 
ness to the state society for expansion, 
The house of delegates has sanctioned 
the arbitration recently provided in a 
resolution adopted by the state council 
The county society moved some months 
ago that the A.M.A. mediate the dispute 

Last fall the state house of delegates 
ordered the county society to turn over 
its Surgical Care business and all assets 
to be incorporated in a statewide plan. 
The county society refused and the state 
society went to court to attempt to force 
obedience. The county society then had 
a bill introduced in the legislature to 
strengthen its position. Under the terms 
of the agreement to abide by the arbi- 
tration of A.M.A., both the court pro- 
cedure and the legislative move are to 
be dropped. 


Robins Succeeds Dunn in 
Loyal Protective Change 


Albert Robins has been named chief 
underwriter in the accident and _ health 
department of Loyal Protective Life, 
succeeding Henry W. Dunn, who is re- 
tiring after 38 years with the company. 

Mr. Robins joined Loyal Protective 
in 1936 in the underwriting department. 
He is presently life underwriter for the 
eastern division and will continue in 
that capacity. 

A campaign will be conducted in 
April honoring Mr. Dunn for his serv- 
ice, 


Hanna With Cantaceuce 


John P. Hanna has joined the staff 
of the Health & Accident Underwriters 
Conference to assist in legal and insur- 
ance department activities. He is a grad- 


uate of DePauw University and North- | 


western University law school, Chicago. 
He was a lieutenant in the navy, with 
four years service. 


Ohio Convention April 11 

The Ohio Assn. of Accident & Health 
Underwriters will hold its annual con- 
vention at Columbus, all day April 11. 
There will be a banquet. Among speak- 
ers will be Fred J. Milligan, new state 


pe 
director of commerce, and Lee Shield, 





PAYROLL AUDIT SERVICE 








Home Office 
DES MOINES, IOWA 
Service Offices 
CHICAGO, ILLINOIS 
ST. LOUIS, MISSOURI 











ALL AUDITS OF EXPOSURE 
FOR 
CASUALTY INSURANCE CARRIERS 


K. L. PEARCE COMPANY 
INSURANCE EXCHANGE BUILDING 
DES MOINES 9, IOWA 





AUDITS SINCE 1920 
1OWA, MINNESOTA, DAKOTAS, 
NEBRASKA, MISSOURI, ILLINOIS, 
INDIANA, MICHIGAN 

UNDERWRITING REPORTS 
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new insurance superintendent. A Na- 
tional association representative, a home 
office executive of an agency department 
and three successful health and accident 
agents also are to appear on the sre- 
oram. H. Nunamaker, Cleveland, 
president ‘and Homer Trantham, Célom- 
bus, secretary. 


Security L. & A. in Hawaii 


Security Life & Accident has entered 


Hawaii. 

Its investigation disclosed that. under- 
writing of business in Hawaii compares 
very favorably with that in the United 
States not only from the standpoint of 
quality but also in persistency. 

Lionel T. Miyamoto, agency manager 
for Hawaii, has been in the life insur- 
ance business in Hawaii for many years. 

Principal offices will be maintained at 
Honolulu. 





Dependent Cover Barred 


A California employes © association 
may not provide disability benefits for 
dependents, Attorney General Howser 
of California has advised Commissioner 
Downey. He thus affirmed the correct- 
ness of Mr. Downey’s position in de- 
clining to grant a certificate of exemp- 
tion to an association formed for such 
a purpose. 

The legislative intent, according to the 
attorney general, was to allow an em- 
ployes association to insure only the 
lives or persons of its members. 


Gilbride Detroit Speaker 

W. Preston Gilbride, Great-West Life, 
foronto, addressed the Detroit Accident 
& Health Assn. on “Selling Technique.” 
He has had great success as a salesman 
and manager and was a brigadier general 
in the Canadian army. 








Wiglesworth Is Speaker 

Frank Wiglesworth of Travelers is 
speaking on “Sales Ideas” at a luncheon 
meeting of the Accident & Health Un- 
derwriters Assn. of St. Louis, March 


Propose Ohio High School Insurer 


The Ohio High School Athletic Assn. 
may organize a mutual insurance com- 
pany to insure athletes against injury. 
The membership is reported to be over- 
whelmingly in favor of the idea. The 
schools would pay the premiums. 


CHANGES 


Johnson General Counsel 
for Entire Royal Group 


H. Clay Johnson, 
the Royal-Liverpool 
now been elected 
general counsel of 
the casualty com- 











general counsel of 
fire companies, has 


panies as well, and 
James J. McGuirk, 
Jr., has been ap- 


pointed to the new 
position of assist- 
ant general counsel 
ot all the compa- 
mes in the group. 

_ Mr. McGuirk has 
deen with the or- 
ganization 30 years. 
He started with 
Indemnity 


as attorney for the Johnson 


H. Clay 








}ing claims for Eagle, 


bonding claims department; in 1932 he 
Was made associate manager of bond- 
Globe and Royal 
Indemnity; in 1941 he was appointed 
counsel and in 1943 secretary of Globe. 





Names Settle, Burrowes 


Central Surety has appointed C. A. 
Settle as adjuster in the inland marine 
and burglary department. He has just 
returned from the army where he had 
been three years as a staff sergeant and 


_HeNATIONAL ' 





previous to that worked two years with 
National Surety. 

H. Clark Burrowes has been named 
surety manager of the Kansas City 
branch. He formerly was with Employ- 
ers group a year and a half at Kansas 
City and a year and a half at Houston. 
Previous to that he was with National 
Surety 7% years. 





3 New Anchor Directors 


Anchor Casualty has elected as new 
directors: Albert H. Daggett, president 
National Battery Co., St. Paul; Walter 
F, Kasper, president Fairmont Railway 


Motors, Fairmont, and Denny P. Le- 
men, president Queen City Fire, Sioux 
Falls, S ae 


J. A. Dryer Superintendent 


J. A. Dryer has been named superin- 
tendent of the recording division of 
Standard Accident, in charge of all op- 
erations of preparation, entry, machine 
records and tabulating. Earl Behrens 
has been named assistant superintendent. 
Mr. Dryer has been with Standard since 
1925, and Mr. Behrens since 1923. 


Williams to Oregon for St. Paul 
Wm. Williams has been transferred 
to Portland, Ore., as state agent for 
St. Paul-Mercury Indemnity. He has 
been at San Francisco. Rene F. Dunne, 
who has been special agent in southern 
California, succeeds Mr. Williams. 








Low Bidders. Sureties for 


West Coast Works Named 


LOS ANGELES — Guy F. Atkinson 
Co., E. Kier, A. Teichert & Son, 
and Bressi & Bevanda Constructors, 
Inc., as joint venturers, were low bid- 
ders on the Dorena Dam project on the 
Row River, Ore., with a bid of $7,737,- 
570. Fidelity & Deposit originated the 
bid bond on the project, with Maryland 
Casualty, Massachusetts Bonding and 
Hartford Accident & Indemnity partici- 
pating as co-sureties for the contractors 
in the order named. 

Guy F. Atkinson Co. was low bidder 
on the San Francisco airport in San 
Mateo county, with a price of $1,922,360 
on one proposal, and $3,722,310 on an 
alternative proposal. Fidelity & De- 
posit wrote the bid bond. 

United Concrete Pipe Corp., Vinnell 
Co., and Ralph A. Bell, joint venturers, 
have been awarded a contract by the 
U. S. Engineers for 9,000 feet of Los 
Angeles river improvements on a bid 








of $2,496,202. Mentend Casualty, — 
ford Accident and U. & G. will 
execute the payment bond ye. BeBe 
bond for the contract. 


ASSOCIATIONS 


Johnson Heads Fox Valley 


Adjusters Assn. 


APPLETON, WIS.— Fred Johnson 
of Schiffer & Co., adjusters, has been 
elected president of the newly organized 
Fox Valley Adjusters Assn. Edward J. 
Byrnes, Home Mutual Casualty, is vice- 
president; Howard Ingbretson, Hard- 
ware Mutual, secretary, and Lloyd C. 
Schuette, Hartford Accident, treasurer. 

Fred Crosby, Western Adjustment, 
and Donald Victor, General Casualty of 
Seattle, were active in the organization 
work. 

Dr. J. B. MacLaren discussed the 
relation between the physician, the pub- 
lic and the insurance company. 














Cas. Adjusters Hear Kaiser 


William E. Kaiser, chairman of the 
Illinois Industrial Commission, spoke on 
the administration of the Illinois work- 
men’s compensation law at the March 
meeting of the Casualty Adjusters Assn. 
of Chicago. Mr. Kaiser acts as a media- 
tor between representatives of labor and 
management. 

Russell Root, Republican candidate for 
mayor of Chicago, and a former mem- 
ber of the association, was on hand and 
took a bow. Herbert L. Bloom, vice- 
president Lumbermen’s Mutual Casualty, 
president, was in charge. 


Costello New President 


Walter Costello, Royal Indemnity, has 
been elected president of the Burglary & 
Glass Insurance Club of New York. A 
dinner will be held April 8. 


COMPANIES 


Hudson-Mohawk Details 


Hudson-Mohawk Mutual Casualty of 
Albany, which is now being taken over 
by Employers Mutual Liability, did not 
file an annual statement with the New 
York department by March 1, and hence 
its figures for 1946 were not publicly 
available. 
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At Dec. 31, 1945, the assets were $814,- 
71, premium reserve $116,729, claim re- 
serve $284,701, surplus to policyholders 
$294,286, premiums written $415,970, 
losses incurred $288,730, expenses $106,- 
225, combined and expense ratio 
91.6, 

Hudson-Mohawk was organized in 
1924. It has been a direct writer, oper- 
ating only in New York. Its principal 
line has been compensation and it had 
about 300 policyholders. 

Most of the employes and the physi 
cal properties of Hudson-Mohawk will 
also be taken over. Details of the trans- 
action were completed by J. 
Schweitzer, general counsel for 
ployers Mutual Liability, with the 
rectors of Hudson-Mohawk, of which 
Edward H. Patterson, Jr., is president. 


License New Tex. Lloyds 


Lloyds Alliance Austin has been 
licensed in Texas to write full cover 
age automobile, compensation, cargo 
and accident and health business. 


London Guarantee N. J. Totals 


New Jersey business of London Guar- 
antee & Accident has been received 
Premiums in that state were $378,303 
and losses of $114,850. Divided by lines, 
premiums and losses are: A. & H. $8,949 
—$5,327; auto liability $78,461—$21,119; 
other liability $54,856—$15,617; work 
men’s compensation $137,474—$46,431; 
fidelity $1,493—0; surety $540—0; plate- 
glass $7,412—$3,581; burglary $21,345— 
$7,394; P. D. and collision $35,303—$13,- 
606; steam boiler $10,127—$1,775; mis- 
cellaneous a 

U. S. Life had A. & H. premiums in 
New Jersey of pd and losses of $7, 
622. 


loss 


of 





General Transportation Report 


General Transportation Casualty & 
Surety, in its new statement, shows 
assets of $7,560,021 of which nearly $7 
million consists of government bonds 
and cash. 

Loss reserve is $4,801,592, premium 
reserve $906,314, capital $800,000 and 
net surplus $588,822. 

This is a participating stock com. 
pany, and currently it is paying 12549 
policy dividends on automobile and 
garage liability; 15% on compensation 
and 20% on other liability. 


American Mutual Liability Elects 


Schmidt was named assist- 
Thomas Batts, assist- 





Victor F. 
ant treasurer, H. 
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“He Always Does That When He Gets His Central Dividend Check.” 


The Central 


MANUFACTURERS MUTUAL 
INSURANCE COMPANY 
Van Wert, Ohio 





WRITE FOR THE 
CENTRAL AGENCY PLAN 
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2% CASUALTY 


WANT ADS 


WANTED 


Pacific Coast casualty company has openings 
for payroll auditors in its Los Angeles office 
who are experienced in workmen's compensa- 
tion and comprehensive public liability work. 
These openings offer excellent starting salaries 
together with an automobile and an expense 
account. In reply please state qualifications 
and earliest date available for work. NA- 
TIONAL AUTOMOBILE & CASUALTY INSUR- 
ANCE CO., 724 So. Spring St., Los Angeles 14, 
California. 























WANTED — CHICAGO 
t bile underwriter 
g branch office 
operations. Excellent opportunity for advance- 
ment. Reply fully. All replies confidential. 
Address L-4, The National Underwriter, 175 W. 
Jackson Blvd., Chicago 4, Illinois. 


Experienced 
capable as 
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WANTED 

Pacific Coast casualty insurance company de- 
sires services of an experienced automobile 
underwriter for its Los Angeles office. The 
position offers excellent starting salary, to- 
gether with opportunity for future advancement. 
In reply please state qualifications and date 
available for work. NATIONAL AUTOMOBILE 
& CASUALTY INSURANCE CO., 724 So. Spring 
St.. Los Angeles 14, California. 











SPECIAL AGENT 
WANTED 
By progressive Chicago company. Accident and 
health and allied lines. Drawing account and 
commission. Excellent opportunity. Replies 
confidential. Address L-21, care The National 
aaaerenmes, 175 W. Jackson Blvd., Chicago 4, 
inois. 

















Group of gentile personal producers controlling 
large commercial accounts are interested in 
merging with or purchasing established Chi- 
cago Class 1 Agency. Negotiations strictly 
confidential. Reply L-23, The National Under- 
writer, 175 W. Jackson Blvd., Chicago 4, Ill. 














OUTSTANDING CASUALTY UNDERWRITING 
MANAGER 


not entirely happy in his present connection; 
enjoying excellent reputation on successful rec- 
ord; highly regarded by qualified judges; com- 
petent on all lines automobile fleets a 
specialty; experienced in assisting producers 


to close sales: a tireless worker—seeks position 
where qualifications are recognized and remu- 
neration is commensurate with ability. Loca- 


tion unrestricted. 
Underwriter, 175 
4, Illinois. 


Address L-15, The National 
W. Jackson Blvd., Chicago 








WANTED 
Underwriter with 2-3 years automobile, bur- 
glary or plate glass experience. Excellent op- 
portunity. For appointment call Wabash 0940, 
The Employers Group, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 








WANTED BOOKKEEPER 
Old established eastern casualty company 
needs an insurance bookkeeper with casualty 
training to head its accounting department in 
their midwestern department oftice in Chicago. 
Salary commensurate with experience and gen- 
eral desirablity. Address L-24, The National 
| se gama 175 W. Jackson Blvd., Chicago 4, 
nois. 








CLAIM EXAMINER 


Rapidly expanding accident and health com- 
pany, located on north side of Chicago, offers 
exceptional cqpecteniy to a young man experi- 
enced in settling claims. Reply should include 
experience, age, salary required and educa- 
tion. Address L-20, The National Underwriter, 
175 W. Jackson Blvd., Chicago 4, Illinois. 








WORKMEN'S COMPENSATION 
PRODUCER 


jally if famili 
participating plans. 


Excellent opportunity, 
with retrospective or 
Texas territory only. 


TEXAS INDEMNITY INSURANCE Co. 
P. O. BOX 1259 
Galveston, Texas 














HieNATIONAL UNDERWRITER 
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ant vice-president and Carl E. Vander- 
warker, assistant treasurer of American 
Mutual Liability at the annual meeting. 
T. O. Nicholson was given the title of 
vice-president emeritus. 

Richmond Lewis, president Charles C. 
Lewis Co., Springfield, and Charles O. 
Richardson, vice-president Wellington- 
Sears Co., Boston, were elected direc- 
tors. 


Aetna Casualty—aAssets, $120,073,616, 
inc., $3,839,521; unearned prem., $33,088,- 
095; loss res., $41,091,024; capital, $6,000,- 


000; surplus, $28,476,677, dec., $2,530,670. 
Experience: 
Net Losses 
Prems. Paid 
ng ee EET OC $ 28,808 $ 10,297 
Non-can. A. & H....14,982,850 5,391,343 
Auto liability ...... 14,982,859 5,391,343 
Other liability ..... 8,142,817 1,827,274 
Workmen’s comp...15,762,906 9,128,805 
eR re 1,874,345 404,452 
CE”. Edens 6 karaals 2,568,951 —82,760 
SE Ore 713,396 260,254 
Burglary & theft.. 3,492,111 1,319,740 
Boiler & machinery. 15,117 12,166 
Auto prop. damage. 5,588,200 2,973,575 
Auto collision ..... 12,651 2,329 
Other P. D. & coll 801,978 133,314 
ree 1,105,922 309,952 
Total ...........$55,090,061 $21,694,311 


Aetna Life—Assets, $1,247,466,207, inc., 
$94,565,056; unearned prem., $9,531,624; 
loss res., $12,747,746; capital, $15,000,000; 





surplus, $48,016,637, inc., $9,290. Experi- 
ence: 

Accident ...........$4,885,002 $1,221,109 
MN, . einain lane ok & 477,838 145,426 
Group A. & H...:.. 31,353,977 21,712,764 
Non-can. A. & H.... 38,714 359,062 
Auto liability ..... 224 —50 
SPERGE TARRY ancsc  -ceaces 6,944 
Workmen’s comp... 105 220,167 


EE ao daw keke d $36,755,860 


Associated Employers Lloyds—Assets, 
$2,088,331, ine., $74,660; unearned prem., 


$310,291; loss res., $352,526; capital, $384,- 


$23,665,422 





619; surplus, $792,365, ine., $297,733. Ex- 
perience: 
Auto liability ......$ 86,002 $ 17,380 
Other liability ..... 23,022 8,358 
Workmen’s comp. .. 430,879 319,608 
a MCLE OT OR CEES —  £waaoar 
DE omieteeudenwa ilibaee patient 
Burglary & theft... —2,282 621 
Inland marine ..... 11,310 8,795 
Auto prop. damage. 53,936 24,720 
Auto collision ..... 20,609 6,683 
Other P. D. & coll.. 2,717 242 
ee 22,915 21,109 
i. = See Dee. ° igesed 
Assumed (fire lines) —51,473 181,611 
BOO i cibsccccece SOESH S$ 6062058 
Beacon Mutual Indemnity — Assets, 
$791,553, dec., $33,225; unearned prem., 
$360,843; loss res., $261,422; guaranty 
fund, $225,000; surplus, $143,351, dec., 
$108,601. Experience: 
Sr ee $ 57,094 $ 20,151 
LL reer 49,186 18,127 
Hospitalization .... 45,125 13,464 
Auto liability ..... 200,255 103,382 
Other liability ..... 2,004 164 
SEU. & cenccasmeawe’s 3,049 754 
Burglary & theft.. 20,512 14,066 
Auto prop. damage. 141,257 97,387 
Auto collision ..... 242,143 135,973 
eee FT. Bases ces 609 9 
ee 79,429 31,394 
RE divew es welwnos $ 840,669 $ 434,877 
General, Texas—Assets, $724,872, ine., 
$19,515; unearned prem., $112,929; loss 
res., $149,354; capital, $200,000; surplus, 
$184,890, ine., $54,729. Experience: 
PNG 5 a nea sic wee $ ee 
DEE benwws ees oe 2,006 $ 3 
Auto liability ..... 79,052 22,909 
Other liability ..... 4,862 784 
Workmen’s comp... 155,470 104,152 
| ee ee See. .~Gevees 
POE «-eNawag hneao% a -(geeaae 
Pe. <dexeeesaaees 1,083 169 
Burglary & theft.. 1,824 144 
Auto prop. damage. 37,943 24,698 
Auto collision ..... 95,578 117,567 
Other P. D. & coll. 2,73 202 
Other auto ........ 43,923 48,777 
Inland marine ..... 3,398 2,349 
Fire & allied lines. —102 +*...... 
WORE svishbedectns $ 429,594 $ 311,762 
Home Mutual, Ia.—Assets, $1,976,318, 


ine, $183,212; unearned prem., $1,131,589; 
loss res., $442,042; surplus, $315,659, dec., 
$164,326. Experience: 


Dwelling fire ...... $ 19,061 $ 17,916 
ee 40,941 10,931 
ee Nae ecmnrses 43,708 38 
PE. See bten suse 7 8 «asnzews 
Auto liability ...... 84,079 204,485 
©  , Re eee 100,262 39,806 
Amto theft ..cccoce 80,210 25,186 
Auto tornado ...... 20,052 10,191 
Be. 3 wwaa paws sant 33,345 8,254 
Auto prop. damage. 521,260 220,73 


Net Losses 
Prems Paid 
Auto collision ..... 562,191 373,551 
Ce ere as) “ere 
Other auto «...ceses 88,030 63,968 
BEG Knaccewen van $2,093,977 $ 975,068 
Old American—Assets, $1,056,882, inc., 
$294,122; unearned prem., $339,504; loss 
res., $47,936; capital, $100,000; surplus, 
$152,954, inc., $40,084. Experience: 
pO, een $ 255,949 $ 88,190 
Hospitalization <a 2,203 147 
Non-can. A. & H.... 438,790 26,656 
WORE vesescevnnon 696,948 $ 114,995 
Prairie State Farmers—Assets, $169,- 
741, ine., $31,919; unearned prem., $48,- 
419; loss res., $22,084; surplus, $79,674, 
dec., $5,782. Experience: 
Auto liability ..... 28,758 §$ 7,270 
Auto prop. damage. 16,586 3,825 
Auto collision ..... 30,985 9,000 
OCROF BUIO. 2 crcaicce 9,521 2,489 
eee ee Ore oe ee 85 6 
WR ceed xem ae $ 85,935 $ 22,590 


Union Auto Indemnity—<Assets, $1,461,- 
822, inc., $114,666; unearned prem., $502,- 


289; loss res., $261,255; surplus, $471,512, 
dec., $59,530. Experience: 
Auto liability ..... $ 300,966 $ 87,984 
Other liability 10,743 894 
Auto prop. damage. 172,588 63,969 
Auto collision ..... 302,132 147,170 
Other P. D. & coll.. 2,196 283 
CECT BEEN occicescs 125,233 38,929 
MS chien cceue as 9,768 2,198 
err pee $ 923,626 $ 341,427 
United Mutual, Ia.—Assets, $321,959, 
inc., $57,470; unearned prem., $197,722; 
loss res., $74,749; surplus, $30,035, dec., 
$9,994. Experience: 
Property Bre .csce. $ 59,187 $ 15,275 
Auto liability ..... 129,664 34,233 
COS: a avckasixeres 11,346 2,163 
Auto prop. damage. 110,327 39,810 
Auto collision ..... 121,931 64,249 
GRO GMOS .odevics 67,668 28,004 
ee ee 50 28 
BOR sh soes vines $ 500,176 $ 183,766 


Western Lloyds—Assets, $144,896, inc., 
$1,990; unearned prem., $15,921; loss res., 


$4,344; capital, $80,000; surplus, $36,908, 

dec., $9,320. Experience: 

Auto liability ......  «cseccs $ 4,164 

Auto collision ..... $ 25,275 4,530 

Ciber SSO ciccnscs 7,907 900 
Peer ee eee $ 33,183 $ 9,595 








PERSONAL 


Herbert P. Stellwagen, executive vice- 
president of Indemnity of North Amer- 
ica, has been elected a director of the 
Provident Trust Co., Philadelphia. 

Julien H. Harvey, managing director 
of National Conservation Bureau, was 
reelected vice-chairman of National 
Committee for Traffic Safety at the an- 
nual meeting at Washington. He is 
also chairman of the finance committee. 

George A. Risler, Chicago, chief fidel- 
ity bond underwriter of Continental Cas- 
ualty, is the father of a second child, 
George Allen Risler. 

In recognition of his 25th anniversary 
as general agent in Buffalo of Employ- 
ers Liability, John Teach was honored 
by office associates, who presented him 
a plaque. 

William B. Rearden, 
president of the Loyalty 
elected president of the 
Council. 





executive vice- 
group, has been 
Newark Safety 


DEATHS 


James H. Coburn, 64, retired vice- 
president of Travelers Indemnity, died 
at the home of his daughter in Welles- 
ley, Mass. He organized the machinery 
and steam boiler department of 
Travelers Indemnity and was vice- 
president in charge of those lines for 
many years. He was with the company 
for more than 30 years before his re- 
tirement in 1942. He graduated from 
Yale in 1904. 

Mr. Coburn was well known as an au- 
thority on boiler insurance. With Dale 
F. Reece, vice-president of Hartford 
Steam Boiler, he made many lectures 
which were later printed in book form 
and became standard works on the sub- 
ject. 


Frank B. Hammond, who retired as 








——— 


manager of American Surety for the 
Pacific Coast last year, died from jp. 
juries suffered when he slipped and felj 
in the lobby of the Palace hotel, Say 
Francisco. He had been with American 
Surety since shortly after his returp 
overseas in the first world war, Starting 
from overseas in the first world war. 
starting in Salt Lake City. 


Non-Drinkers Experimental 
Auto Policy Offered 


SEATTLE—A so-called “temperance 
policy” with an endorsement restricting 
auto P.L. and P.D. coverage to use of 
the insured vehicle by persons not un- 
der the influence of alcohol, has been 
announced by a Seattle reciprocal, May- 
flower Inter-Insurance Exchange. The 
new restricted form is being written at 
the reciprocal’s old rates, the carrier 
having increased its rates on a standard 
form contract by 20% on March 15. 


Compulsory Insurance for 
School Athletes Proposed 


HARRISBURG — Legislation requir- 
ing all Pennsylvania school districts to 
purchase accident insurance, with maxi- 
mum benefits of $5,000, for each athlete 
participating in scholastic athletic con- 
tests, has been introduced in the legisla- 
ture. 

The bill authorizes the school dis- 
tricts to appropriate up to 5% of athletic 
contest admission charges to pay for 
premiums on such accident insurance. 
It has been referred to the house com- 
mittee on education. 


Am. Fidelity Promotions 


Clark B. Bristol, formerly secretary, 
has been elected vice-president of 
American Fidelity. He is in general 
charge of the expansion program. 

C. P. Thornton, who is in charge of 
underwriting, and Guy O. Thomas, 
who is in charge of the branch at Man- 


chester, N. H., were elected assistant 
secretaries. 

Charles E. Lynde has been named 
claim superintendent. 

American Fidelity stockholders have 


ratified the proposal to revise the char- 
ter, changing the stock from its present 
non-par value to a $10 par by exchang- 
ing each existing share for three new 
shares; broadening the underwriting 
powers to the limit permissible under 
the Vermont law and permitting the 
company to write participating policies 
though it is not expected that the par- 
ticipating privileges under the charter 
will be used in the near future. 


St. Paul Radiology Cover 


St. Paul Mercury Indemnity is now 
writing malpractice and _ public _lia- 
bility coverage for members of the 
American College of Radiology, the na- 
tional association of physicians specializ- 
ing in x-ray. The policy is described 
as “practically tailor-made” in company 
literature. 


Yorkshire Indemnity Correction 

In the table published in the March 
13 issue showing casualty net premiums 
and paid losses in New York, York- 
shire Indemnity total premiums should 
have read $784,622 and property dam- 
age and collision losses $36,451. 


The National Safety Congress will be 
held Oct. 6-10 at Chicago, with sessions 
in the Stevens and Congress hotels and 
the Palmer House. 


Milas N. Johnson has purchased the 
Pp. E. Stranahan agency at Berthed,. Colo. 





SPECIAL AGENT 
Needed by well established compan 
automobile and miscell ty lines. 
Progressive sales help furnished agents. At- 
tractive, streamlined, package policies written. 
In replying state: name, qualifications. experi- 
ence, and salary desired. Write to A. L. M.. 
Box 126, Porter Hotel, Lansing, Michi 


writing 
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Mass. Shosfoet on 
Rate Legislation 





(CONTINUED FROM PAGE 21) 
and taking the difference out of the pro- 
ers. 
ay Stone contended the all-industry 
bill transferred management into the 
hands of the commissioner and took 
away all individual initiative. 


OREGON PASSES BILLS 

The all-industry bills were passed by 
the Oregon house. Except for a few 
minor amendments, both bills represent 
substantially the all- industry wording, 
as to fire, inland marine and casualty. 

Opposition to the bill was w ithdrawn 
in committee after several minor amend- 
ments were made. The principal one 
has to do with requiring the commission 
to give notice of a hearing before re- 
fusing permission to use a filed rate. 

Gov. Snell is expected to sign the bill 
this week. 


SITUATION IN MICH. 

LANSING— Counsel for Michigan 
Assn. of Insurance Agents has prepared 
proposed amendments to the casualty 
all-industry bill. 

One proposed change which drew im- 
mediate objection from Commissioner 
Forbes would require a review of rate 
filings within a period of 5 days. The 
original bill provides he shall “review 
filings as soon as reasonably possible.” 
He contends so speedy review would not 
be practicable and he probably would 
meet the situation by giving immediate 
notification of disapproval of rates filed 
in his absence or at a time when speedy 
review was impossible, thus forcing the 
schedules to hearing. 

Another amendment would eliminate 
reference to establishing standards for 
“measuring variations in hazards or ex- 
pense provisions” in the clause which 
makes it mandatory for the commis- 
sioner to accept rating bills filed in ac- 
cordance with provisions of the act. The 
agents’ change would substitute for the 
standards reference merely that the plan 
would “measure variations” in hazards, 
etc. 

Elimination of 
qualifying adjective for 
posed. 

A public yn on the bills before 
the senate and house insurance commit- 
tees has been postponed from the origi- 
nal March 25 date to April 1. 


“underwriting” as a 
“profit” is pro- 


OHIO AGENTS’ BILL ADVANCES 


COLUMBUS—The McClure Dill, 
which is the casualty rate measure 
favored by Ohio Assn. of Insurance 


Agents as against the all-industry pro- 
gram, has been reported favorably in 
the house. 

Multiple underwriting bills have been 
introduced along with bills for a Clay- 
ton act on the state level. 


READY FOR MINN. GOVERNOR 


_ ST. PAUL — The rating bills and the 
fair trade practices bill went to the gov- 
ernor late last week. Some of the agents 
believe one of the amendments restrict- 
ing the commissioner’s authority to ap- 
prove rates has taken the teeth out of 
the bills. 

A new multiple lines bill was intro- 
duced to replace an earlier one that had 
been recommended out by the insurance 
committees of both houses. 

There is a bill to broaden the safety 
responsibility law by making it ap- 








XUM 


; State or municipalities. 


Plicable to drivers of cars owned and 
operated by the federal government, the 
Courts have held 
that the law in 1945 exempts 
such drivers. 


HEARING IN OKLAHOMA 


The hearing before the insurance com- 
mittee of the Oklahoma house was at- 
tended by a large number of insurance 
men and others. 

At the close of the all-day discussion 
a sub-committee of five members of the 


passed 


house was appointed to study the mat- 
ter. In addition to a number of agents, 
representatives were there from the Na- 
tional Board, Farmers. Inter-Insurance 
Exchange, American Mutual Alliance, 
domestic companies association and 
others. 

A regulatory bill for A. & H. insur- 
ance is expected to be introduced into 
the Oklahoma legislature this week. It 
is sponsored by the department. 


HOLD TO N. C. LAW 

RALEIGH, N. C.—The senate in- 
surance committee killed a bill to pro- 
hibit the automobile rate administrative 
office from setting rates charged oper- 
ators of motor vehicles who are required 
by law to carry insurance, The bill was 
opposed by Commissioner Hodges and 
R. H. Wettach, chairman of the state 
insurance study commission. 

The measure was backed at a hearing 
by J. H. Pou Bailey, representing North 
Carolina Motor Carriers Assn., who 
charged that while the commissioner 
has power to pass on rates the “insur- 
ance companies have little difficulty in 
getting their rates approved.” This, Mr. 
Hodges denied, stating the department 
had disapproved various rate filings be- 
cause they were too high. 

Dean Wettach said if the state does 
not provide adequate rate regulation, “it 
can’t be done by the insurance compa- 
nies and must be done by the federal 
government. 

Senator Smith told the committee the 
rate administrative office, established in 
1939, has not fixed any rates for insur- 
ance which bus and truck lines and some 
taxicab companies are required to carry, 


but the office had served notice it was 
going to do so. ‘ 
Hodges and Wettach said the 1945 


law provides for deviations but said that 
of about 80 companies writing automo- 
bile casualty insurance in the state only 
two had gotten approval to deviate. 


NO CASUALTY LAW IN IDAHO 
Idaho has passed the all-industry fire 
bill, but the legislature adjourned with- 
out enacting a rating law for casualty. 
Alaska passed the all-industry bills 
for both fire and casualty. 


FERGUSON FOR MODEL BILLS 

Commissioner Forbes of Michigan 
has received a letter from U. S. Senator 
Ferguson, commending Mr. Forbes for 
supporting the all-industry bills in 
Michigan and stating that Senator Fer- 
guson intends to introduce the same 
sort of legislation in the Senate for the 
District of Columbia. 

This seems to dispose of the rumor 
that had been circulating as to the pos- 
sibility of Senator Ferguson sponsoring 
legislation to extend the moratorium of 
public law 15 for another two years. 


ARTICLE IN “BARRON’S” 

Paul A. Johnston, writing in 
ron’s” in the March 24 edition, 
the heading “Insurance Bills Fight 
Threat of U. S. Control,” states that 
generally speaking, the  all-industry 
bills have been well received by state 
legislatures. Opposition to the pattern 
has been the stronger against the casu- 
alty and surety bill. 

He states that a compilation as of 
March 19 showed that rating legislation, 
based generally on the pattern set by 
all-industry bills has been enacted into 
law, or was awaiting governors’ signa- 
tures in 10 states and Alaska. A fire 
bill has been enacted and is awaiting 
signature in six states, while legislation 
on such a bill is pending in one state. 
30th types of bills are currently pend- 


“Bar- 
under 


ing in 16 states and, particularly, casu- 
alty and surety rating legislation is 
pending in six states and District of 


Columbia. 

The writer points out that agents, 
brokers and independent companies in 
some states have opposed the all-indus- 
try bills as regulatory legislation dic- 
tated in New York and Hartford. “En- 
thusiasm for and indignation against 
the bills,” he writes, ‘has shown varying 
shades of intensity and a survey of the 
situation has revealed such anomalies 


as eugeenst in one state and strong dis- 
approval in another by the same insur- 
ance company. 

“Political opposition, except where 
strongly influenced by local insurance 
interests, has been generally lacking, 
with legislators anxious to place ade- 
quate rating regulations on the law 
books rather than eventually find the 
function of regulation and taxation of 
insurance companies taken over by the 
federal government. 


CAL. AGENTS REAFFIRM STAND 
SAN FRANCISCO—Stating _ that 
their position has been misinter- 
preted as to pending rating bills Cali- 
fornia Assn. of Insurance Agents bul- 
letined its members that it intends to 
support the rate regulatory bill drafted 
by domestic companies and producers. 
The association had been reported to 
have withdrawn its support because cer- 
tain amendments had been lacking after 
former Commissioner Garrison had 
stated that it lacked certain provisions 
to make it comply with public law 15. 
The statement said the association is 
backing the bill as amended as the best 
means of securing legislation that more 
than meet requirements of public law 
15. “We believe this bill meets the test 
of adequacy, that it provides safeguards 
within the limits of free enterprise to 
allow all insurance interests to operate 
reasonably and that it is basically predi- 


cated upon principles in the public in- 
terest.” 
MO. BUYERS TAKE STAND 

ST. LOUIS—The buyers council of 
Associated Industries of Missouri in a 
bulletin to its members has recom- 


mended the Missouri casualty rate bill, 
which is running in competition to the 
all-industry measure. 
Eugene Dougherty of 
3usch is chairman of the 


General Re., North 
Star Show Gains 


An increase in assets of General Rein- 


Anheuser- 
council. 


surance of $2,165,381 is shown in the 
1946 statement. North Star Reinsurance 
assets increased $1,449,105. Claim re- 
serve of General is $16,243,453, increase 
$2,772,616. Those of North Star stand 
at $1,225,974, up $246,008. Unearned 
premium reserves of both companies 


General's being 
Star’s $1,854,635. 
General Re, is 


show a sharp increase, 
$1,989,763 and North 
Voluntary reserve of 


now $4,404,525, capital $5 million and 
surplus $10 million. Policyholders sur- 


plus decreased $2,271,825 to $19,404,525 
North Star capital is $1 million, sur- 
plus $2,087,090 and surplus to policy- 
holders $3,087,090, a reduction of $863,- 
416. 
U. S. government bonds and cash 
holdings of General Re total $24,941,- 


CASUALTY 29 


Claim New Cars 
Ruin Loss Ratio 


(CONTINUED FROM PAGE 21) 
agents as comprehensive insurance, 
which it is not. Mr. Dubuc declared 
that the present rating plan is open 
to abuse and there is difficulty in de- 
termining a definition of the duties of 
employes in the different classes. 

Mr. Holscher said that the compre- 
hensive general liability policy with the 
garage liability endorsement is intended 
to cover the hidden hazards of risk 
and is especially suitable for insured 
engaged in other activities. There was 
much interest in extending medical 
payments coverage to accidents other 
than automobile, as some companies are 


doing. 

The discussion of business medical 
payments coverage attracted the major 
attention Saturday morning. Mr. 


Koenig said that such coverage is an im- 
portant good will factor, although little 
has been said about it until now. Sev- 
eral companies are writing it and Mr. 
Koenig thought it should be funda- 
mentally the same as now offered under 
automobile, residence and farm liability 
policies. He suggested that the limits 
per person range from $250 and up, with 
a limit per accident of $5,000, and be 
written only if same company has the 
general liability coverage. 

Mr. Dubuc cautioned the audience to 
review their reinsurance agreements to 
make sure that they will accommodate 
medical expense coverage before writ- 
ing this line. 

It may be more difficult to experience 
a better underwriting profit and to in- 
crease rates when necessary in states 
having rate regulation now contemplated 
than now is possible, Mr. Curry said in 
his talk on rate legislation. He said 
that the all-industry bill represented a 
compromise and it is not unanimously 
supported, and, therefore, insurance men 
must face the fact that there will not 
and cannot be uniform regulation. He 
said ex personally cannot generate much 
enthusiasm for the all-industry bill, but 
he recognizes the necessity for some 
legislation. A fundamental cause of 
trouble under rate filings is the lag 
between a good statistical analysis of 
experience and current conditions. 

Mr. Curry said it will be necessary 
to educate supervisory officials to great 
liquidity in the insurance business and 
the occasional necessity for a rapid ad- 
justment of rates. He added that un- 


der rate regulation a company will not 
have the flexibility it has now and it 
will be imperative to support filings 


with a good reason, based on judgment, 
its experience, or another company’s. 
Mr. Curry strongly urged his listeners 
not to be frightened about rate regula- 
tion and to bear in mind that each 
company’s practices have made it what 








875 or 60.3% of investments. North it is today and no state supervisory em- 
Star government and cash holdings are ploye will ever know as much about 
$6,717,086 or 71.4%. it as its own men. 
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MIDDLE WESTERN STATES 





U. & O. Form to Be 
Big Minn. Topic 


ST. PAUL—Minnesota’s new  busi- 
ness interruption form adopted early 
this year will come in for major atten- 
tion at the opening session of the mid- 
year meeting of the Minnesota Assn. of 
Insurance Agents here Thursday. First 
it will be given a going over at the 
meeting of the conference committee in 
the morning at which agents are ex- 
pected to express their views on the 
form, with not all of them favorable. 

Agents are expected to ask why the 
rates in Minnesota are higher than the 
adjoining states of Iowa and Wisconsin. 
Other questions will be put to Charles 
L. Mehagen, regional supervisor of West- 
ern Adjustment, when he presents an 
analysis of the new form at the opening 





session. After his talk there will be a 
general discussion of the new form. 

Approximately 300 agents and field 
men are expected to be on hand for the 
opening session at which George A. 
Thompson, Minneapolis, president of 
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i EVEN if you 
haven't been a guest at the 
; Drake for some time—you'll 
‘ be back. Old friends always 
return and they're always 
: welcome. We're proud of our 
' reputation for comfort, serv- 
i ice, courtesy and hospitality 
/ —they are Chicago's best. 
| 
i Old friend or new, once you 
: visit the Drake you will come 
i back. You will be welcomed. 
Edwin L. Brashears 
PRESIDENT 
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the state association, will preside. 


At the afternoon session Clare A. 
Johnson, Chicago, director of organiza- 
tion, National Tax Equality Assn. will 


speak on “Prospects for Tax Equality,” 
a live topic among Minnesota insurance 
men because of the growth of mutuals 
and cooperatives in this state. This ad- 
dress is sponsored by Edward J. Bach- 
man, St. Paul local agent and president 
of Minnesota Small Business, Inc. 

The first session will conclude with 
the report of Armand Harris, St. Paul, 
chairman of the legislative committee, on 


the progress of insurance bills at the 
present session in Minnesota. : 
Expect Big Turnout at 
Wichita Adjusters School 
Record breaking attendance is ex- 


pected for the adjusters school of West- 
ern Hail & Adjustment Assn. March 
28-29 at Wichita. S. K. Bjornson, as- 
sistant manager Rain & Hail Bureau, 
Chicago, chairman Kansas-Oklahoma 
state hail committee, will preside. Ar- 
rangements are in charge of W. N. 
Moore, America Fore special agent, 
Wichita, temporary program chairman. 
Many hail and farm managers from 
Chicago, state and special agents from 
several states, and hail adjusters of 
the member companies and groups will 
be present. 

The program will include explanation 
of forms used in writing and adjusting 
hail, with panel discussions participated 


in by 25 hail men. 

; Dr. E. G. Kelly, extension special- 
ist, department of entomology, Kansas 
State College, March 29, will discuss 


“Insect Injury to W heat Plants That 
Might Be Mistaken for Hail Injury” and 
Commissioner Sullivan will speak. An 
informal interview on the 1947 hail sea- 
son by Chairman Bjornson will be the 
closer. 


Ohio Groups Sponsor 
Fire, Casualty Conference 
TOLEDO—A fire and casualty insur- 


ance conference will be held here April 
7, sponsored by the University of To- 
ledo, Toledo Assn. of Insurance Agents 
and Ohio Assn. of Insurance Agents. 

John A. Diemand, president of North 
America, will speak at the luncheon on 
rating legislation. E. B. Moran of the 
National Assn. of Credit Men, Chicago, 
will speak at the banquet. 

Other speakers will be William I. East- 
wood, American Appraisal, Detroit, who 
will talk on “Appraisals”; Wallace 
Rodgers, Chicago, Western Underwrit- 
ers Assn. public relations counsel, who 
will explain its new public relations set- 


up, and Bromley DeMerritt, Hartford 
Steam Boiler, who will explain cover- 
ages and underwriting problems in this 
field. 

Frank B. Case, Picton-Cavanaugh, 
Toledo, is in charge of reservations. 
Tom Bartlett, North Baltimore, sixth 


district president, has called a meeting 
for the afternoon of April 7 for a discus- 
sion of legislative plans. 


Evansville School Cover . 
Is Handled by Local Board 


The school board of Evansville, Ind., 
has perfected arrangements to place the 
responsibility for its insurance in the 
hands of the Evansville Assn. of Insur- 
ance Agents. Heretofore, the business 
has been parceled out in an unsystematic 
Way. 

Fire and extended coverage will be 
carried to the extent of 90% of value 
which, according to a current appraisal, 


INSURANCE NEWS BY SECTIONS 


is $8,600,000. The appraisal was ar- 
ranged by the Evansville local board 
without cost to the school city. Thus, 
the school board saved $18,000 at the 
outset, as it had included an item of 
$18,000 in its budget for an appraisal. 

The insurance will be supervised by 
a committee of the local board, headed 
by H. M. Lukens, Sr. Commissions will 
be divided among the member agents of 
the association on a pro rata basis. 

Fred Richardt is president of 
Evansville board. 


the 


Neb. Mutual Companies 
Name Gustafson President 


LINCOLN, NEB.—D. Gustafson 
of Oakland was named president of the 
Nebraska Assn. of Mutual Insurance 
Companies at the two day convention 
here. B. E. Noernberg, Ithaca, is vice- 
president; and O. S. Gilmore, York, was 
elected secretary for his 15th consecu- 
tive term. President Gustafson was 
chosen to represent the Nebraska asso- 
ciation on the national board. 

Omaha was awarded the 
vention. 

Insurance Director Stone spoke on the 
history of insurance in Nebraska and 
problems of the business. He urged a 
program of education for school chil- 
dren to acquaint them with fire hazards 
and methods of fire prevention. 

Oscar Engstrom of Axtell, 
president, presided. 

Robert Van Pelt, Lincoln 
spoke on legislation to 


ss. 06. 
Set Kan. Short Course Dates 


dates for the annual fire 
and casualty short course of the Kan- 
sas Assn. of Insurance Agents have 
been set for Sept. 3-5 at University of 
Kansas, Lawrence. Conflicting dates 
and summer school classes at the uni- 
versity prevent an earlier date. Evan 
3rowne, Jr., Kansas City, former sec- 
retary Kansas association, and R. S. 
Charlton, Charlton agency, Lawrence, 
will head the program and arrangements 
conunittees. 


1948 con- 


retiring 


attorney, 
implement 


Tentative 


James Engineer for Agency 


Garrett B. James, Sr., formerly insur- 
ance engineer of the Monsanto Chemical 
Co., has become associated with the W. 
H. Markham & Co. agency of St. Louis 
as chief engineer. At one time he was 
an engineer of the Factory Insurance 
Assn. and is well qualified in all phases 
of fire prevention engineering. 

va is a graduate of Illinois Institute 

Technology fire prevention engineer- 
fe course and holds two degrees in 
chemical engineering. He is chairman 
of the committee on hazardous chemi- 
cals and explosives of the National Fire 
Protection Assn. 


Wichita Women Entertain Bosses 


More 100 attended the : 
dinner” Wichita Assn. of 





“bosses 
Insur- 


than 
of the 


_ PACIFIC COAST 





ance Women. Special guests included R. 
W. Baker of Lesley & Godwin, London: 
J. W. Baker, North America special 
agent, Oklahoma City, and W. W. 
Berry, Denver manager of New Amster. 
dam Casualty. 

The feature was a “Truth or Conse. 
quences” program conducted by Marga. 
ret Garrott of the Cohen-Steenrod 
agency, with about a dozen of the bosses 
participating. Grand prize winner was 
Ray Mann of Dulaney, Johnston & 
Priest for his impersonation of “a typi- 
cal office girl’s morning at the office.” 


Sheffer-Cunningham Expands 

Sheffer-Cunningham, Wichita adjust. 
ing firm, marks its 16th year April 1, 
The firm will be installed in expanded 
quarters in June. 


—_— 


Jennings, Bray Talk at Lansing 


Raymond L. Jennings, American, 
chairman of the Lansing district public 
relations committee of the Michigan 
Fire Underwriters Assn., and Don R. 
Bray, American Equitable, will speak 
on public relations and coordination with 





local boards before the Lansing Assn. 
of Insurance Agents on April 7. 
NEWS BRIEFS 
K. C. Get-Gether April 5 

The Insurance Agents Assn. of Kan- 
sas City will hold an annual get-to- 


gether April 5 at the Hotel President. 
The entertainment feature will consist 
of a quartet, members of the Society for 
the Preservation and Encouragement of 
Barber Shop Quartet Singing in 
America. 


George Stoskopf, Baxter Springs, a 
former president of the Kansas Assn. 
of Insurance Agents, was named vice- 
president of the newly formed Chero- 
kee County Safety Council. The sec- 
retary is Robert Hartley, Eddy-Hartley 
agency. 

Holmes Meade, president of Meade 
Co., Topeka, will spend the first two 
weeks of April in New York City visit- 
ing home offices of his companies. 

William Jenks, Jr., formerly of Louis- 
ville, has recently purchased an interest 
in the Long agency, Rolla, Mo. 


Charles J. Young has sold his agency 


at Ashtabula, O., to Martin Brothers, and 
shortly will leave for the west. 

Elmer C. Lloyd of Lloyd Brothers, Fos- 
toria, O., will continue operation of the 
agency, following the death of his part- 
ner, Milo C. Lloyd. 

Al Christiansen, who has been with 
Rathbone, King & Seeley in the Los 
Angeles office, has resigned and joined 
grander & Co. 

The Garden Grove, Ia., agency has 
changed ownership. E. O. Lovett, who 


recently celebrated his 85th birthday has 
sold the agency to Miss Violet R. Chaney, 
who has been office assistant for several 
years and will carry on the business un- 


der the same name. Mr. Lovett has been 
in the business at Garden Grove for 50 
years. 





AND MOUNTAIN 





Highlights of 
Wash. Code 


Commissioner Sullivan of Washing- 
ton, outlining the main features in the 
new insurance code of that state, cites 
the fact that it provides for the exercise 
of multiple underwriting power, depre- 
ciation insurance is permitted, an in- 
sured is given the right to appeal to the 
insurance commissioner regarding any 
rate that he believes is unfairly dis- 
criminatory. Permission is given to 
change the standard form fire policy as 


progress indicates without requiring spe- 
cial legislation. 

There is a complete chapter relative to 
the state fire marshal. 

An automobile liability assigned risk 
plan is required. 

There is a complete chapter covering 
protection against fraud which, among 
other things, prohibits combination of 
stock or other securities with insurance 
in one transaction, prohibits false or de- 
ceptive advertising, etc. Specific stand- 
ards are set up for qualification of pro- 
ducers and adjusters, and a written ex- 
amination is required. The agent is re- 
quired to have but one license every 
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three years, regardless of how many 
companies he may be appointed for and 
this he secures for himself. 

The agent or assured is given access 
ito full information upon which the rate 
for proper ty insurance based. The 
code contains a clear and positive coun- 
requirement. 


i s 


tersignature 


‘Large Harbor Fire Line 


of Los Angeles Placed 


ANGELES—Harbor 
have just placed the fire line 
properties of the city for a 
$2,190,000, made up of $250,000 
and $1,840,000 additional 
coverage, to increased valuation of 
properties the harbor department. 
The line was placed through the harbor 
the Insurance Assn. of Los 


LOS commus- 


sioners 
covering 
total of 
renewals 
due 


of 


in 


committee ot 

Angeles. 
Policies were 

Underwriters $150,000, 


New York 
& Sibert, 


written thus: 
Pierce 


brokers; New Brunswick $125,000, 
Mitchell May, Jr., broker; National Fire 
$150,000, E. Broox Randall & Sons, 
brokers; Union of Canton $150,000, Al- 
len T. Archer Co., broker; Norwich 
Union $150,000, F. W. Kadletz; Home 
F.& M. $140,000, Edward I. Beck; Scot- 


tish Union & National $150,000, Neil, 
\kers & Co.; Fire Assn. $125,000, Beh- 
rendt-Levy agency; Merchants & Manu- 
facturers, $150,000, Nolen, Allen & 
Co.; St. Paul F. & M. $150,000, Seyler- 
Day Co.; Globe & Rutgers $150,000, Fay 
Brothers & Martin; Northern Assur- 
ance $150,000, Hearst J. Ross & Co. 
The balance of $450,000 was written 
through members of the San Pedro _lo- 
cal board. Seventy-two association 
members participated in commission on 
the line. 


Reject Oil Companies Plea 
for Sprinkler Exemption 
SEATTLE — The 


public safety committee has rejected a 
plea by the major oil companies to ex- 
empt them from installing sprinkler 
equipment at waterfront locations. It 
contended that the 1942 ordinance 
all waterfront properties to 


Seattle council's 


Was 


requiring 


have sprinkler installations, is ineffective 
as respects oil plants. The companies 
stated that sprinkler systems afford no 
protection against oil fires. 

J. B. Cain, city building superinten- 
dent, stated it would be a mistake to 
make any exceptions and pointed out 






that at the present time 50% of the docks 





and piers along the city’s waterfront are 
now sprinklered. The remainder, Mr. 
Cain said, will install sprinklers in the 
near future as valves, “ot and other 


equipment becomes available 


Cal. Meetings Draw Record 
Attendance; Membership Up 
The 


California Assn. of Insurance 
Agents’ spring regional meetings broke 
all records for attendance, it was an- 
nounced following a two-day board 
meeting in Oakland at which legisla- 
tion, public relations, future plans and 

were discussed. At- 


agency problems 
tendance totaled 1,403 and membership 


increased to 1,747 from 1,714 as of 
August last year, it was stated. 
Prior to the board meeting, the legis- 


lative committee discussed pending state 


in ST. LOUIS 
HOTEL 
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legislation without taking affirmative 
action. Consensus apparently is_ that 
none of the pending bills is entirely 


satisfactory. 


Goodell with Aetna Fire 
David R. Goodell, who has been spe- 

cial agent of Springfield F. & M., has 

been appointed superintendent of agen- 


cies in Oregon for the Aetna Fire, suc- 
ceeding the late Lewis N. Brainerd. He 
has had both field and office experience 


in insurance, having entered this work 
following completion of his formal edu- 


cation. He is the son of Lane Goodell, 
Oregon field man for America Fore fo1 
many years, 


Grays Harbor Agents Elect 

The Grays Harbor Insurance Agents 
Assn. has elected Iden M. Rasmussen, 
Montesano, president, succeeding Au- 
brey Fisher, Jr., Aberdeen. Earl Wood- 
land was ‘named vice-president and 
Ernest Eklund, Hoquiam, reelected sec- 
retary. 


ee ee ‘ * 
Stevens on Hotel Fires 

Jay W. Stevens, San Francisco, rep- 
resentative of the National Board, spoke 
a luncheon of the Seattle Kiwanis 
Club on hotel fires. Pictures of the 
Winecoff Hotel fire at Atlanta, Ga., were 
shown. Fire insurance men, as well as 
officials of the fire department attended 
the meeting. 


at 
al 
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How to Maintain Market 


Charles Bonner, superintendent of 
safety enginecring of Pacific Indemnity, 
addressed the Long Beach Insurance 
Assn. on “Safety Engineering in Re- 
spect to High Loss Ratio and What 
Agents Can Do to Maintain Their Mar- 


kets.” 


Honor Meenach at Spokane 
SPOKANE, WASH.— The Spokane 

Insurance Assn. honored T. J. Meenach, 

lor 


who served as secretary 24 years, 
at a dinner meeting and presented him 
a two-wheel caddy. 

Richard Farrer, N.A.I.A. educational 


director, spoke at the meeting 


New Mont. Arson Law 








Gov. Ford of Montana has signed 
the uniform arson law bill. 
Montana Hail Results 

Montana state hail insurance board 
in 1946 paid losses of $355,964 and col- 
lected premiums of $382,317. The loss 
ratio based on amount insured of $4,- 
268,566 was 8% as against a 28 year 
average of 7%. 


Classes Started at Portland, Ore. 

PORTLAND, ORE.—A course in 
burglary, robbery, theft and glass in- 
surance, following the N.A.I.A. outline, 
has been launched by the Portland Assn. 
of. Insurance Agents. W. B. Gilham, 
manager of National Surety, is conduct- 
ing the classes. 








Eliminate N. C. Ban on 
Claim Deals with Agents 


RALEIGH, N. .C.—The joint insur- 
ance committee of the North Carolina 
legislature on March 18 amended one ot 
five insurance bills recommended by a 
special state commission named to study 
revision of the insurance laws by eclimi- 
nating a section which would have per- 
mitted the commissioner to revoke li- 
censes of insurers entering into contracts 
with an agent or adjuster whereby the 
agent’s compensation would be increased 
or decreased in accordance with the 
amount paid in settling a claim. 

Insurance men who opposed the pro- 
vision stated that it would put out of 
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business some small companies which tending board meetings 

Write insurance for automobile finance. be on display photographs of the 3 

companies and that for some of these past presidents, of whom 26 are living. 

companies the same person who writes Preparations are being made by the edu- 

the insurance also adjusts the claims. cation committee headed by Caleb D 
West, Jr., Newport News 


Okla. Commissioner Barred 


from Assessing Penalties Tenn. Meeting at Knoxville 


NASHVILLE—The 


Tennessee Assn 


OKLAHOMA CITY The Okla- of Insurance Agents has accepted th 
homa commissioner ca nnot collect invitation of the Knoxville Insurance 
penalties and entrance fees from com Exchange to hold its annual meeting in 
panies of other states operating here that city Oct. 23-24, at the Andrew John 
who under an opinion of the at son Hotel. The invitation was extended 
torney general, rendered recently to 4. paul Brooks. president of the Knox 
Commissioner Dickey, are liable for Jin. pPechang 
gross premium taxes for 1944. This pro sa gis 
vision was made in a_ supplementary 

ini , ‘red lz . hicl 
opinion rendered last week, wl ich also Buys into Fort Worth Agency 
stipulated that the commissioner is not 
authorized to collect interest. nor to de R. R. Smith, formerly of El Paso, has 
bar a company from doing business in acquired an interest in the Fre wala 
Oklahoma, if it fails to remit for the Sansom Agency, Fort Worth, and will 
1944 tax within a reasonable time, or take over the active management Apr ] 
until the question is decided through the The firm name will be unchanged and 
courts, The insurance department is in Messrs. Sansom and Johnson will con 
process of notifying companies to pay tinue their association with the agency 
the 1944 tax. vost Smith was a partner in the Kemp, 

aldwell & Smith agency of El Paso 
r il. is a past president of the El Paso 
Bost Joins A. H. Turner Insurance Exchange and is a director 
April 1, John S. Bost will rep of the Texas Assn. of Insurance Agents 
resem: A. H. I ere’ oe in the The Insurance Women of Dallas wil 
Carolinas, assisting E. F. Edwards, pe nostesses for the region 6 conventior 
special agent at Greensboro. Mr. Bost of National Assn. of Insurance Wome 
has been with North Carolina Fire In a os yen eg een Bee. 
spection & Rating Bureau at Raleigh. Oklahoma. and Texas will attend, tare 
He is an alumnus of the University of Fern H, Anderson, president of the Na 
North Carolina. postmen ing be Aye My RR 
quet following the Saturday afternoo 
° sit 
Va. Agents Plan Display —— 
Plans are being made for a_ lobby 


display at the forthcoming annual meet 


EAST 





ing of the Virginia Assn. of Insurane: 

Agents in Hotel Roanoke, Roanoke, 

June 26-28, showing various association N 

pili k : ‘tottt . WIy INOW Man r 
activities including fire and = accident Lo age 
prevention work and photographs ot Phe Tener-Lowry Co., Pittsburg 
previous conventions and directors at general agency, has appointed ‘17 P 
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1000 ROOMS WITH BATH 
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SIX FINE RESTAURANTS 
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2 
FITZPATRICK 


GARAGE 





JAMES J. 


GENERAL MANAGER 








Lowry, Jr., as secretary and manager. 
He succeeds Charles F. Flaherty, 
announcing an interesting 
nection next week. 


1s 


Mr. Lowry had an extensive training 
in general fire and casualty insurance 
prior to entering the service in 1942. 


Since his return from Japan a year ago, 
he has assisted in the management 
the firm. 


Randall Views Conn. Busines 

HARTFORD—A review of develop- 
ment of the insurance business in Con- 
necticut was presented by Jesse W. 


who 
new con- 


of 








junior chamber of commerce. He em- 
phasized the importance of present-day 
insurance company payrolls in Hart- 
ford and surrounding towns and the in- 
fluence these have in stabilizing the 
economy. He predicted a rise in in- 
surance activity in Connecticut during 
the year. 

Yu Fu Shen of the China Insurance 
Co., Shanghai, is spending two years in 
the United States studying operations. 
He has been in the country a year, has 
completed the Insurance Society course 
for New York brokers and passed the 


MARINE 





MacLean to Chicago 
Marine Adjusting Post 


Stuart O. MacLean, 
supervisor at St. Louis, 
ferred to Chicago about 
serve as an additional 


inland marine 
will be trans- 
April 15, to 
assistant inland 


marine superintendent for Western Ad- 
justment. 
For some time Gordon Ingebritson 


has been serving in the dual capacity 





Randall, president of Travelers, at a examination. His headquarters are 40 of assistant superintendent of inland ma- 
luncheon meeting of the Hartford Wall Street. rine and aviation departments. Mr. 
ores ae mmo A DIRECTORY OF RESPONSIBLE 








INDEPENDENT ADJUSTERS : 





ARKANSAS 





| Arkansas Oklahoma 
Sixteenth Year 


NELSON AND COMPANY 
Merchants National Bank Bldg. 
Fort Smith, Arkansas 


All Lines Efficient Service 











CALIFORNIA 
BARR ADJUSTMENT CO. 


Independent Insurance Adjusters 
Firo—Cesualty—Aviation—iniand Marine—All Risks 


hse Angeles, 810 S. Spring St., Phone Vandyke 6756 

in Bernadino, 305 Andreson Blidg., Phones: 6856-6857 
Santa Ana, 333 Spurgen Bidg., Phone 5933 

Vv Nev., 414 Bridger Bidg., Phone os 

Saslet Scuthern California, No. Arizona, and So. 
Utah for insurance companies. 








Lynch Adjustment Co. 


Imsurance Adjusters — All Lines 
Home Office—Springfield, Illinois 
Branch Offices 


y U.—Cen' 
Alton, fea Il.—Mt. Carmel, I 


A. H. DINNING COMPANY 
ADJUSTERS 


FIRE - MARINE - JEWELRY - FURS 
AUTOMOBILE 
F. M. CLEMENTS, Manager 
1841 Free Press Building, Detroit, Mich. 








PHONE 2-441 DAY OR NIGHT 


FRED A. MARTIN 


CASUALTY ADJUSTER 
423 First National Bank Building 
PEORIA 2, ILLINOIS 
Over 21 years experience 





N. S. WOODWARD COMPANY 


INSURANCE ADJUSTERS 





412 F. P. Smith Building 

















COLORADO 


Crocker Claims Service 
828 Symes Building 
Denver 2, Colorado 


Office Tele. Main 5101 
After Hours Tele. Cherry 5822 














DIST. OF COLUMBIA 


1947 





NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
REPRESENTING COMPANIES ONLY 


ALL LINES — 24 HOUR SERVICE 
WASHINGTON, D. 
Richmond, Va. Baltimore, Md. 


Winchester, Va. Hagerstown, Md. 








WILSON ADJUSTING CO. 
INVESTIGATORS 
ge te A rm INSURANCE COMPANIES 
ON TYPES OF CLAIMS 
District of po hh and Adjacent Territory 
CHARLES E. WILSON 
JOHN F. COONEY 
721 Denrike Building Washington, D. C. 
NAtional 8050 Night Phone: DEcatur 7390 











FLORIDA 
§. W. CARSON, Insurance Adjuster 


; All Lines 
Serving Central Florida from Two Offices 





104 E. Jefferson St. 130 Ivy Lane 
Orlando Daytona Beach 
Phone 2-1649 Phone 2802 


16 Years Experience 








& 





ILLINOIS 


Phone Harrison 3230 


THOMAS T. NORTH, INC. 


ADJUSTMENT COMPANY 
Adjusters All Lines 
175 W. Jackson Boulevard, Chicago 4 














Don M. Sherman, Adjuster 
All Lines 
7 N. County St., Waukegan, I 


Serving Northern Illinois 
Southern Wisconsin 
Telephone Majestic 2400 








INDIANA 








MICHIGAN ADJUSTMENT BUREAU, INC 
Adjusters—All Lines 
Home Office 
7. 208 No. Capital Ave. 


Branches: Detroit — Saginaw 
Grand Rapids — Kalamazoo 











NEBRASKA 








Eugene MclIntyre 


Adjustment Co., Inc. 
All Lines of Automobile, eee and 
Inland Marin 


Eight East Markee Street 
INDIANAPOLIS 


Branch Offices: 
Muncle, Indiana, Terre Haute, Indiana 








IOWA 








RAY L. LAWLOR, INC. 
Higley Building, Cedar Rapids, lowa 
Phone 2-1111 
INSURANCE ADJUSTERS 
Fire, er _ Lines 


City National Bank Building 
Omaha, Nebraska Phone: _~ = 6394 








MARYLAND 








INSURANCE ADJUSTERS, Inc. 
Formerly Beck, Leizure & Prince, Inc. 
Adjusters for the Companies 
Fire, Automobile, iene _—— & Aviation 


911 13th St. NW 
Washington 5, D. C. 
Republic 2754 


2 Commerce St. 
Baltimore 2, 
Mulberry 7171 








MICHIGAN 





CROCKER CLAIMS SERVICE 


INSURANCE ADJUSTERS 
City National Bank Bulldieg 
Phone Jackson 6394 
Omaha, Nebraska 
_— BRANCHES AT 


Nea. 
— istand, Neb. 
North Platte. Neb. 
Seottsbiuff. Neb. 
Norfolk, Neb. 


lowe 
Sioux City, lowa 
Cedar Rapids, lowa 
Cheyenne, Wyoming 
Denver, Colorado 








R. T. GUSTAFSON COMPANY 


Insurance Adjus — Serving Nebraska and Iows 

CASUALTY—ALL CLASSES: Auto, Liability, Com- 

pensation, Burglary, H&A, P. G., Bonds, ete. 

AUTO FIRE, Theft, Property Damage, Collision, ete. 
OMAHA, NEBRASKA 

246 Keellue Bids. Office ebeter 2631 

17 and Harney Res. Nenvoes 74it 








30 years experience investigations and adjusting. 





OHIO 








THOMAS D. GEMERCHAK 
INDEPENDENT ADJUSTER 
FIRE, WINDSTORM, INLAND MARINE 
CARGO AND AUTOMOBILE LOSSES 
305-6 Great Lakes Life Bldg., Cleveland 14, O. 
Phones: Off. Su. 2666 — Res. Fa. 9442 
26 years experience 








OKLAHOMA 








WAGNER AND GLIDDEN, INC. 
TOPLIS AND HARDING, INC. 
INSURANCE ADJUSTMENTS 
ALL LINES 


Chieage 


Y 
Lee Angeles Meee 


Detroit 








WOODWARD CLAIM SERVICE 


Insurance Adjusters 
403 Tradesmens Bank Building 
Oklahoma City, Oklahoma 
Investigation — Adjustment — Subrogation 


Phone All Insurance Lines Night 
Day 3-0427 9-7894 











FLINT 3, MICHIGAN | 


March 27, i9¢ 


=} 
eadidinee will continue his duties a! 
both departments, but the addition ot 
Mr. MacLean will enable Superinteng) 
ent Ryan and Mr. Ingebritson to speng 
more time in the direct supervision Gi 
their work. 

Starting at Cincinnati, Mr. MacLeat 
has been in the adjustment company’ 
service since 1929, save for an intervel 
of three years. Returning to the wl 


pany in 1939, he served at Kansas Cit 
until 1944, when he was appointed jp. 
land marine supervisor at St. Loy 
The addition of Mr. MacLean will bot 
strengthen and facilitate the work ¢ 
the inland marine department. 

Frederic C. Reynolds, former assist. 
ant general adjuster at the home offi; 
of National Union, has been employe 
to serve as inland marine supervisor 
St. Louis succeeding Mr. MacLean, 

A graduate of Arkansas State Teach. 
ers College and DePaul University lay 
school of Chicago, Mr. Reynolds entere 
the insurance field in 1927 with Americ; 
Fore. In 1929 he went with Nationa 
Union as staff adjuster at Chicago, an¢ 
in 1932 was transferred to St. Louis a 
claims manager. In 1933 he was called 
to the home office at Pittsburgh a 
claims manager and assistant genera 
adjuster. 

Mr. Reynolds enlisted in the nay 
early in 1942, serving as lieutenant, with 
27 months overseas service. In 1945 Mr 
Reynolds returned to St. Louis an¢ 
established the Frederic C. Reynold; 
Adjusting Co. 


Klecka to Southern Marine 
Post for American Group 


American of Newark has named 
Charles L. Klecka marine special agent 
for Georgia, Florida and Alabama with 
headquarters in the Trust Company of 
Georgia building, Atlanta. 

Mr. Klecka was educated at New 
York University and at Rutgers Uni- 
versity. He entered the business with 
Royal Liverpool group and was subse- 
quently with Northern Assurance as 
inland marine underwriter. He joined 
the American group in 1945 as an in- 
land marine underwriter. 


Sullivan Heads Club 





I. E. Sullivan has been elected presi- 
dent of the Inland Marine Luncheon 
Club of the Pacific. He is assistant 


inland marine manager in San Francisco 
for Swett & Crawford. Vice-president 








is Jack Carriero, St. Paul F. & M., and 
Ray Knapp,  Phoenix-Connecticut 
group, is the new secretary. 
Havis to Los Angeles 
Julian S. Havis, formerly in charge 
inland marine at Atlanta for America 
Fore, has been transperred to Los An- 
geles in charge of inland marine and} 
automobile. 
Bardwell Joins American 
of Texas at Los Angeles 
Edward C. Bardwell has resigned 


from the underwriting department of | 
American States Fire at Indianapolis to} 


become Los Angeles manager of Amer-| 
ican Fire of Galveston. 
Although Mr. Bardwell entered the} 


insurance field with Liberty Fire of St. 
Louis, of which his father was an ye 
much of his time in the business has} 
been spent in Indiana. 

After a course in engineering and bus-| 
iness administration at the University 
of Illinois: he went with National In-} 
spection Co. in Chicago and later joined } 
Grain Dealers National Mutual Fire at} 
Indianapolis as an engineer. After nine} 
years he became special agent and en- 
gineer of Fireman’s Fund for Indiana, 
then returned to the Grain Dealers as 
supervisor of fire and inland marine un- 
derwriting. 

For the last two years he has been 
with American States Fire in the un- 
derwriting department at the home of- 
fice. He will take on his new duties in 
April. 
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THE HOME. = 


Moule Ud c*hgeril tl Broke rd, is otucricad leading CIysuvite 





STATBUENT. iT CONDITION 


December 31, 1946 


ADMITTED ASSETS 

Cash in Office, Banks and Trust Companies . . . 6 6 6 © 8 2 # «© «© «© © «© «© § 31,742,083.29 
United States Government Bonds ....++-+-eeceeee eee eee 43,379,480.50 
Pv eS ee 84,651,631.82 


First Mortgage Loans. . . . 2+ «© © es eee ee se ee ew wo we ewe es 176,651.51 
Real Estate ... a Sa ae ee ee se ee oe a ee he ee a a 3,497,218.16 
Agents’ Balances Less ‘un 90 Gaysdme . cs esse eoevee eee e eee se 10,291,747.65 
Reinsurance Recoverable on Paid Losses . . . . « «© © «© © © © © © © © @ 1,856,152.43 


Other Admitted Assets . . . eee weadkh ee 08-0 Os @ Sw HSS 1,819,592.74 
Total Admitted ite ° oo & ato te Se a” Se oe ae Oe Ye € 2 @ 2 2° $177,414,558.10 





LIABILITIES 


Reserve for Unearned Premiums . ... ++ © © © «© © © «© © «© © © « « §$ 78,273,559.00 
ieee gl lg gt a te Se See ae eS ee ee ee 21,691,968.40 


Reserve for Taxes . . . . . . . . . . . . . + . . . . 3,944,218.20 
Liabilities under Contracts with War Shipping Administration a oa ae a ee oe ee 3,696,078.76 
Reserve for Miscellaneous Accounts. . . .-.. ++ + © © «© © © © © © @ » 948,521.81 





Total Liabilities Except Capital. . . . - - © © © © © © © «© «© + + 6 $108,554,346.17 
a ee ae re ee ee ie ee ee 
Surplus. . «eee eee es ees +s Re 
Surplus as Regards Policyholders aa ae a ee ae a a ee a ee a 
ee a a a ee ae ee a oe ee a ee 











NOTE: Bonds carried at $4,413,915.98 amortised value and cash $50,000.00 
in the above statement are deposited as required by law. All securities have 


Direct. ors been valued in accordance with the requirements of the National Associa- 
Lewis L. CLARKE Guy Cary tion of Insurance Commissioners. On the basis of actual December 31st 
Banker Lawyer market values total Admitted Assets would be increased to $182,244,632.08 
Cartes G. MEYER Haro. V. SMITH and the Surplus to Policyholders would be increased to $73,690,285.91. 
The Cord Meyer Company President 
WituraM L. DEBost Harvey D. Gipson 
President, Union Dime President, Manufacturers 
Savings Bank Trust Company 
Witrrep KurTH FREDERICK B. ADAMS 
Chairman of the Chairman of the Board, 
Finance Committee Atlantic Coast Line 
Epwin A. BAYLES Railroad Co. 


Dennis, Mass. ag oe 7 aaa 

Gorpon S. RENTSCHLER President, City H f | H I , 
Chairman of the Board, Investing Co. Ww O M w 
National City Bank GEORGE GUND 
of New York President, Cleveland 

Rosert GOELET Trust Co. 
Real Estate Harotp H. HEL Heth CL 

GEORGE McANENY First Vice President, 


President, Title Guarantee ch emical Bank & NEW YORK 


rust Co. 
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Tusurance Company of NORTH AMERICA Gompantes 
"Ome 














Bay lo the order of 


SIGNATURE 


- Dollars 
m fell selllement of ‘all claims for oss which occurved on the aie day of as 
_ tssued at lhe 








under foticy el ri, Agency 


AUTHORIZES COMPANY 





of ‘said Company tn consideration whereof the said, policy “a herely tae 


_ Your name ae. 
a 


AGENTS SIGNATURE 














"Tuts NEW 1947-model loss 
draft, just announced by North America fire 
companies, is being showered with words 
of praise. Our Agents like it because now 
every fire loss draft requires the Agent’s sig- 
nature. The object is to create a closer and 


more personal relationship between Agent and 


client at a time when insurance means most. 

This forward step was developed as the 
result of specific suggestions made by North 
America’s Agents Advisory Committees. It is 
in keeping with North America’s traditional 
policy of advancing in every possible way, the 


relationship between Agents and their clients. 


INSURANCE COMPANY OF 


NORTH AMERICA 


COMPANIES, Aiclackjrhea 


INSURANCE COMPANY OF NORTH AMERICA 
THE ALLIANCE INSURANCE COMPANY OF PHILADELPHIA 


INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 
PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY 





